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Wheat  prices  have  been  below  par- 
ity since  May  1948,  reflecting  large 
crops  in  the  United  States  and  favora- 
ble harvests  in  importing  countries. 
Wheat  prices  were  above  parity  each 
month  from  March  1946  to  May  1948, 
except  for  February  1948.  Since  1920, 
they  were  also  above  parity  in  1924-25, 
1925-26,  and  1936-37.  From  1942-43 


to  1953-54  both  the  supply  and  demand 
have  been  very  large.  Since  1953-54 
supplies  have  continued  to  increase 
while  domestic  disappearance  and 
exports  are  smaller.  Wheat  prices 
in  January  1955  were  85  percent  of 
parity,  compared  with  82  percent  of 
parity  a  year  earlier  and  97  percent 
in  1944-53. 
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Table  1  .-  Wheat:    Average  price  per  bushel  received  by  farmers, 
United  States,  by  months,  1909-51*  1/ 
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l/  U.  S.  monthly  prices  are  the  result  of  weighting  monthly  State  prices  by  production.    U.  S.  marketing- 
year  prices  are  the  result  of  (1)  weighting  State  monthly  prices  by  monthly  sales  to  obtain  State 
marketing-year  averages,  and  (2)  weighting  the  State  marketing-year  average  by  total  sales  for  each  State. 

2/  Includes  unredeemed  loans  at  estimated  average  loan  value. 

3/  Does  not  include  bonus  payment  of  30  cents  per  bushel    delivered  under  the  Government  purchase 
program. 


THE    WHEAT  SITUATION 
Including  Rye  and  Flee 

Approved  by  the  Outlook  and  Situation  Board,  February  21,  1955 

SUMMARY 

Supplies  or  food  grains  in  the  United  States  are  large,  with  those 
of  wheat  and  rice  at  record  levels,  and  that  of  rye  the  largest  since  1944, 
Even  with  the  large  supplies,  wheat  prices  are  at  relatively  high  levels, 
reflecting  operations  under  the  support  programs,    Rice  prices  in  1954-55 
are  averaging  below  support  levels  for  the  third  season  since  the  support 
programs  were  started  in  19U1  (other  years  were  1951-52  and  1952-53).  Rye 
prices  also  are  below  support  levels,  end  large  quantities  of  both  rice 
and  rye  also  have  been  put  under  the  Government  support  programs. 

The  total  wheat  supply  for  1954-55  ia  estimated  at  1,877  million 
bushels,  compared  with  1,737  million  a  year  earlier  and  the  1948-52  aver- 
age of  1,468  million.    Domestic  disappearance  is  estimated  at  between  640 
nillion  and  660  million  bushels  and  exports  at  250  million.    In  1953-54, 
domestic  disappearance  totaled  only  619  million  bushels,  reflecting  very 
small  quantities  fed.    Exports  amounted  to  21?  million.    These  estimates 
indicate  that  the  carryover  July  1,  1955  will  be  around  975  million  bush- 
els.   The  gain  of  about  75  million  bushels  from  last  July  would  be  much 
smaller  than  the  increases  of  the  last  two  years.    This  reflects  reduced 
production  because  of  the  smaller  acreage  under  the  1954  acreage  allotment 
and  marketing  quota  programs.    The  prospective  carryover  will  be  largely 
under  the  support  program,  as  was  the  case  on  July  1,  1954,  when  CCC  owned 
775  million  bushels,  and  75  million  were  under  loan. 

An  increase  of  perhaps  close  to  20  percent  over  a  year  earlier  is 
expected  in  the  carryover  of  hard  red  winter  wheat  next  July  1.    Stocks  of 
the  other  classes  of  wheat  in  large  supply  may  all  be  reduced.    Durum  wheat 
is  in  short  supply  because  production  has  been  limited  by  stem  rust  damage. 

Disappearance  of  wheat  from  July  through  December  1954,  the  first 
half  of  this  marketing  year,  was  the  smallest  since  194l,  with  the  excep- 
tion of  1953.    Apparent  disappearance  for  the  6  months  totaled  412  million 
bushels,  11  million  more  than  in  the  same  months  of  1953,  but  about  ICO  mil- 
lion below  the  average  for  1948-52,  when  exports  were  large.    Food  use  at 
about  252  million  bushels  was  about  the  same  as  a  year  earlier,  while  ex- 
ports of  wheat,  including  products,  totaled  121  million  bushels  compared 
with  108  million  bushels  for  the  same  period  a  year  earlier. 

Cash  wheat  prices  at  Minneapolis,  Kansas  City, and  Portland  are  at 
the  highest  levels  for  the  season  to  date  and  prices  in  other  markets 
generally  are  near  the  highs  reached  in  late  December.    Current  prices  are 
generally  below  effective  loan  rate,  though  hard  spring  and  durum  wheats 
are  above.    The  outlook  for  prices  depends  on  how  much  additional  wheat 
^as  placed  under  the  support  programs  between  January  15  and  the  deadline 
on  January  31,  and  also  on  the  size  of  our  exports.    Winter  wheat  jcospects, 
af+,*r  a  period  of  deter ioration  in  th<?  Gv«*at  Plains  area.,  have  improved 
as  a  f*%\a+.  r>p  P^cdrvisry  rein  bxx\  snow. 
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Stocks  of  w&estJLB  all  positions  on  January  1,  1955  totaled  l,k60 
Billion  bushels.    Of  this,  CCC  owned  7^9  million  bushels.    Under  loan  and 
purchase  agreement  programs  as  of  January  15  were  2  million  of  1952-crop 
wheat,  nearly  18  million  of  1953-crop  wheat,  and  369  million  of  195^-crop 
wheat  (381  million  less  redemptions  of  12  million).    On  this  basi6,  with- 
out considering  the  additional  wheat  placed  under  support  between 
January  15  and  the  deadline  January  31,  the  quantity  owned  and  under  sup- 
port programs  would  total  1,137  million  bushels.    This  would  provide 
323  million  bushels  of  free  wheat  for  distribution  in  the  January-June 
period.    This  quantity  appears  insufficient  to  take  care  of  pipeline  vary- 
ing stocks  of  old  grain  before  the  new  crop  comes  to  market  in  large 
volume  and  also  any  exports  out  of  non-CCC  stocks,  in  addition  to  taking 
care  of  January-June  domestic  disappearance .    The  latter  item  in  the 
January-June  period  in  1953  and  195*+  totaled  385  million  and  325  million 
bushels,  respectively.    Limited  supplies  of  free  wheat  were  further  reduced 
before  the  support  programs  were  terminated.    The  movement  under  the  sup- 
port program  after  mid -January  is  not  expected  to  be  as  large  as  the  78 
million  b\ishels  placed  under  the  programs  during  January  15-31  in  195**-  • 
On  the  other  hand,  6ome  1955  new  wheat  will  become  available  in  late  May 
and  in  June.    Wheat  can,  of  course,  move  out  from  under  price  6upport  when- 
ever farmers  find  the  market  price  sufficiently  attractive.    Twelve  million 
bushels  of  195^-crop  loan  wheat  have  been  redeemed  to  date. 

World  wheat  production  was  estimated  aV  6,790  million  bushels.  This 
is  V70  million  bushels  less  than  the  large  1953  wheat  crop,  but  950  million 
bushels  more  than  the  19*+5~i+9  average.    The  decline  from  la6t  year  re- 
flects a  reduction  of  over  500  million  bushels  in  the  Canadian  and  United 
States  crops.    Wheat  production  in  Europe  is  about  the  same  as  the  record 
in  1953,  and  that  in  Asia  and  Africa,  slightly  above  the  year  before. 
The  wheat  crop  in  Argentina  is  forecast  at  260  million  bushels,  about  32 
million  above  last  year.    Conditions  in  Australia  indicate  a  crop  of 
165  million  bushels  compared  with  199  million  a  year  ago. 

U.  S,  supplies  of  rye  for  the  195^-55  marketing  year  total  1+2.2 
million  bushels,  consisting  of  a  carryover  July  1,  195*+  of  l*+.9  million, 
a  crop  of  23.7  million,  and  an  allowance  for  imports  of  3.6  million  bush- 
els, most  of  which  was  imported  in  July-December,    Domestic  disappearance 
of  rye  for  the  current  marketing  year  is  estimated  at  25 .0  million  bush- 
els compared  with  23. 0  million  in  1953-5^ ,  with  some  increase  in  feed  and 
seed  use  expected.    Exports  may  total  about  3  million  bushels,  with  half 
that  quantity  already  exported.    On  this  basis,  the  carryover  next 
July  1  would  be  about  Ik  million  bushels  or  only  a  little  less  than  a 
year  earlier.    The  acreage  seeded  to  rye  last  fall  was  a  fourth  larger 
compared  with  the  previous  year.    With  the  condition  of  the  crop  on 
December  1  reported  at  85  percent  of  normal,  compared  with  78  percent  a 
year  earlier,  and  condition  continuing  favorable  in  the  important  grain - 
producing  areas,  a  larger  rye  crop  is  indicated  for  1955  than  the  2^ -mil- 
lion-bushel crop  of  195^.    Prices  received  by  growers  in  mid- January 
averaged  $1.18  per  bushel,  compared  with  $1.14  a  month  earlier  and  $1.17 
a  year  earlier. 

Carryover  stocks  of  rice  have  not  been  large    for  many  years  until 
following  the  1953  crop.    Because  of  the  record  large  production  in  1953* 
the  August  1,  195^  carryover  amounted  to  7.6  million  hundredweight, 
which  was  two -thirds  above  whe  the  h}gh  level  of  1+.5  million  crwdredvelght 
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in  1951.    Of  the  large  carryover  on  August  I,  1954,  the  CCC  acquired  more 
than  3  million  hundredweight  under  the  support  programs.    Indications  are 
that  there  will  he  a  much  larger  carryover  on  August  1,  1955>3»st  of  which 
is  likely  to  be  in  CCC  hands.    With  rice  prices  below  support  levels,  19 
million  hundredweight  of  the  1954  crop  Lad  beer  placed  under  support 
through  January  15 ,  1955,  and  additional  quantities  were  placed  under  sup- 
port before  the  deadline  on  January  31,  1955.    As  a  result  of  the  surplus 
accumulations,  acreage  allotments  and  marketing  quotas  had  to  be  pro- 
claimed for  the  1955  rice  crop,  as  required  by  lav. 

Rice  growers  voting  in  a  referendum  January  28  approved  marketing 
quotas  for  the  1955  rice  crop  with  the  preliminary  return  showing  90.6  per- 
cent voting  in  favor.    Marketing  quotas  must  be  approved  by  at  least 
two-thirds  of  the  eligible  growers  voting.    As  a  result  of  the  referendum, 
the  rice  marketing  quota  program  will  be  in  operation  for  the  1955  rice 
crop.    Growers  who  exceed" their  farm  acreage  allotments  will  be  subject  to 
a  marketing  quota  penalty  equal  to  50  percent  of  the  June  15  parity ^price 
on  the  excess  rice.    Compliance  with  farm  rice  acreage  allotments  will 
be  a  condition  of  eligibility  for  price  support  on  rice  in  1955 • 
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Wheat  Disappearance  Small;  New  Record 
July  1    Carryover  in  Prospect 

Disappearance  of  wheat,  July  through  December  this  marketing 
year,  was  the  smallest  since  I9UI,  with  the  exception  of  1953-  Apparent 
disappearance  for  the  6  months  totaled  412  million  bushels.  1/  This^ 
was  11  million  more  than  in  the  same  months  of  1953,  hut  about  100  mil- 
lion below  the  1948-52  average,  when  exports  were  large ,    The  disap- 
pearance this  year  includes  food  use  (continental  U.  S.  civilian,  ter- 
ritories, and  military)  of  about  252  million  bushels,  about  the  same  as 
for  a  year  earlier.    Exports  of  wheat,  including  products,  for  July- 
December  totaled  121  million  bushels,  12  percent  above  the  lOo  million 
bushels  for  the  same  period  in  1953.    About  46  million  bushels  were 
used  for  seed . 

Stocks  of  wheat  in  all  positions  on  January  1  totaled  1,460  mil- 
lion bushels,  the  largest  of  record  for  that  date.    Of  this  about 
749  million  were  owned  by  CCC. As  of  January  15,  369  million  were  re- 
ported under  loan  and  purchase  agreements.    Stocks  totaled  1,332  mil- 
lion bushels  on  January  1,  1954,  and  1,106  million  on  January  1,  1953 
(table  8      ) .    Supplies  available  in  the  July -December  period  of  1954 
were  1,873  million  bushels,  consisting  of  a  July  1  carryover  of 
902  million,  a  crop  estimated  at  970  million,  and  imports  of  less  than  one 

million  bushels .  

17    For  the  6-month  period,  July -December  1954,  known  disappearance 
from  the  current  year  *e  supply,  including  imports,  is  about  6  million 
bushels  larger  than  that  indicated  by  January  1  stocks,  even  without 
taking  into  account  the  quantity  fed.    This  discrepancy  is  accounted ^ 
for  by  errors  in  reported  data,  probably  including  some  duplication  rn 
January  1  stocks  reported  in  the  various  positions,    The  inconsistencies 
undoubtedly  will  be  greatly  reduced  in  the  April  1  and  July  1  stocks 
reports,  as  they  have  been  in  other  recent  years. 
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Domestic  aiss.o-Dea.ra.nce  of  wheat  for  195^-55  is  expected  to  total 
640  million  to  660'  million  bushels,  including  about  465  million  for  food, 
65  million  for  seed,  and  90-110  million  for  feed.    Preliminary  estimates 
indicate  that  about  146  million  bushels  of  wheat  were  exported  in  the 
first  7  months  (July -January)  of  the  current  marketing  year,  compared 
with  120  million  in  the  same  period  a  year  earlier ,    Exports  for  the 
marketing  year  are  expected  to  total  about  250  million  bushels,  15  per- 
cent above  the  217  million  bushels  exported  in  1953-54,  and  above  the 
long-time,  1920-53,.  average  of  208  million  bushels,  but  below  the  high 
1945-52  average  of  403  million  bushels. 

Total  supplies  for  the  1954-55  marketing  year  are  estimated  at 
1,877  million  bushels,  consisting  of  the  carryover  July  1,  1954  of  902  mil- 
lion, production  of  970  million,  and  an  allowance  for  imports  of  about 
5  million  bushels.    If  domestic  disappearance  totals  640-660  million;  and 
250  million  are  exported,  a  carryover  July  1,  1954,  of  around  975  million 
bushels  is  indicated.    This  would  be  about  75  million  bushels  above  stocks 
last  July  1,  a  much  smaller  increase  than  in  either  of  the  last  2  years, 
when  the  carryover  rose  from  256  million  on  July  1,  1952  to  562  million 
on  July  1,  1953,  and  then  to  902  million  on  July  1,  1954-    The  smaller 
increase  in  carryover  this  year  reflects  reduced  production  due  to  the 
smaller  acreage  under  the  1954  acreage  allotment  and  marketing  quota 
programs.    The  prospective  carryover  in  1955  will  be  largely  owned  and 
controlled  by  the  CCC,  as  was  the  case  on  July  1,  1954,  when  CCC  owned 
775  million  bushels,  and  approximately  75  million  were  still  outstanding 
under  loan.  Table  12  .shows  the  loan  rates,  quantities  placed  under  sup- 
port and  delivered  to  CCC,  stocks  owned  by  CCC,  and  loans  outstanding, 
1938-53- 

Fall -sown  Wheat  in  Good  Condition 
Over  Wide  Areas 

Winter  wheat  prospects  in  most  North  Central  and  central  plains 
areas  were  maintained  or  improved  by  rain  or  snow  in  January.  Nebraska 
and  much  of  Kansas  benefited  especially  from  snow  cover.    Wheat  from 
Missouri  eastward  has  so  far  suffered  little  damage  from  "heaving"  due  to 
alternate  freezing  and  thawing.    Winter  wheat  prospects  were  good  in 
Montana  and  the  Pacific  Northwest,  but  much  wheat  in  Idaho,  Colorado,  and 
South  Dakota  needed  more  moisture  ..or  snow  cover.    Conditions  were  most 
critical  in  the  extensive  wheat  area  embracing  the  Texas  northern  high 
plains,  northwestern  Oklahoma,  and  adjacent  portions  of  Kansas,  Colorado, 
and  New  Mexico.    In  that  area,  soils  were  very  dry  and  land  has  insuffi- 
cient plant  cover  to  withstand  the  strong  winds  of  early  spring.  Snow 
and  rain  had  given  new  promise  to  wheat  in  some  other  southwestern  sections 
which  have  been  relatively  dry.    In  early  February  snow  cover  in  most 
northern  areas  protected  wheat  during  periods  of  extreme  cold.  Drought 
persisted  in  western  parts  of  the  lower  Great  Plains,  but  most  other  sec- 
tions of  the  Plains  received  some  relief  in  the  form  of  rain  ana  snow, 

Cash  wheat  prices  at  Minneapolis,  Kansas  City,  and  Portland  are  at 
the  highest  levels  for  the  season  to  date  and  prices  in  other  markets 
generally  are  near  the  highs  reached  in  late  December.    Current  prices 
are  generally  below  effective  loan  rate,  though  hard  spring  and  durum 
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wheats  are  above.    The  outlook  for  prices  depends  on  how  much  additional 
wheat  was  placed  under  the  support  programs  between  January  15  and  the 
deadline  on  January  31,  and  also  on  the  size  of  our  exports. 

The  price  of  No.  2  Hard  Winter  at  Kansas  City  is  above  the  low 
points  in  June  by  41  cents  and  of  :the  No.  2  Soft  Red  Winter  at  St.  Louis 
by  43  cents.    The  average  price  received  by  farriers  in  mid-January  was 
$2.14,  2  cents  above  a  month  earlier,  and  the  third  highest  mid- January 
average  since  1919.    Compared  with  the  effective  loan  levels  (announced 
loan  less  1  cent  for  storage),  the  February  i8  price  of  No.  2  Hard  Winter 
Wheat,  ordinary  protein,  at  Kansas  City,  at  $2.43  per  bushel,  was 
9  cents  lower;  the  price  of  No.  2  Soft  Red  Winter  at  St.  Louis,  at  $2.32, 
was  20  cents  lover;  but  the  price  of  No.  1  Dark  Northern  Spring,  ordi- 
nary protein,  at  Minneapolis  at  $2.57  was  1  cent  above  the  effective 
loan  level;  and  the  price  of  No.  2  Hard  Amber  Durum  is  $1.32  above  the 
effective  loan. 

Stocks  of  wheat  in  all  positions  on  January  1,  1955  totaled 
1,460  million  bushels,  of  this,  CCC  owned  749  million  bushels. ^  Under 
loan  and  purchase  agreement  programs  as  of  January  15  were  2  million 
of  1952-crop  wheat,  nearly  18  million  of  1953-crop  wheat,  and  369  mil-, 
lion  of  1954-crop  wheat  (381  million  less  redemptions  of  12  million). 
On  this  basis,  without  considering  the  additional  wheat  placed  under 
support  between  January  15  and  the  deadline  January  31,  the  quantity 
owned  and  under  support  programs  would  total  1,137  million  bushels. 
This  would  provide  323  million  bushels  of  free  wheat  for  distribution 
in  the  January-June  period.    This  quantity  appears  insufficient  to 
take  care  of  pipeline  working  stocks  of  old  grain  before  the  new  crop 
comes  to  market  in  large  volume  and  any  exports  out  of  non-CCC  stocks, 
in  addition  to  taking  care  of  January-June  domestic  disappearance.  The 
latter  item  in  the  January-June  period  in  1953  and  1954  totaled  385  and 
325  million  bushels,  respectively.    Limited  supplies  of  free  wheat  were 
further  reduced  before  support  programs  terminated.    The  movement  under 
the  support  programs  after  mid-January  is  not  expected  to  be  as  large 
as  the  78  million  bushels  placed  under  the  programs  during  January  15-31 
in  1954.    Wheat  can,  of  course,  move  out  from  under  price  support  when- 
ever farmers  find  the  market  price  sufficiently  attractive.  Twelve 
million  bushels  of  1954-crop  loan  wheat  have  been  redeemed  to  date. 

The  full  impact  of  this  apparent  shortage  has  not  been  felt  to 
date  since  needed  supplies,  quality  considered,  are  still  available. 
Later  in  the  season  a  part  of  the  shortage  can  be  offset  by  early  mar- 
keting of  new  crop  wheat.    A  ysar  ago,  when  the  apparent  shortage  was 
not  as  large  as  this  year,  prices  reached  their  peak  from  early  March 
(Hard  Red  Spring)  to  late  April  (Hard  Red  Winter).    Mills  managed ^ 
with  limited  supplies  without  bidding  up  the  price  so  as  to  make  it 
attractive  for  growers  to  sell  significant  quantities  of  wheat  under 
purchase  agreement  or  to  sell  redeemed  loan  wheat.    Merchant -mill 
stocks  on  January  1,  this  year,  were  relatively  large,  totaling  145  mil- 
lion bushels,  compared  with  123  million  a  year  earlier,  and  11 8  million, 
the  1949-53  average. 
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Wheat  Sales  by  CCC 

Sales  of  wheat  by  the  CCC  from  July  1  through  January  Ik  amounted 
to  over  167  million  bushels.    This  is  over  three  times  the  51  million 
bushels  sold  during  the  same  period  a  year  ago.    Of  the  sales  this  mar- 
keting year,  147  million  bushels  were  for  export  and  120  million  were  sold 
in  the  domestic  market,  of  which  6.5  million  were  no  longer  suitable  for 
storage.    Of  the  147  million  bushels  for  export,  59  million  bushels  of  non- 
IWA  wheat  were  sold,  under  announcements  GR-261  and  262,  15  mi  11  ion  were  sold 
under  announcement  GR-301  for  movement  under  ?.  L.  kQQ  (Agricultural  Trade 
Development  and  Assistance  Act  of  1954),  and  the  remainder,  except  for 
small  quantities  shipped  under  the  Emergency  Drought  Relief  Program,  was 
under  the  International  Wheat  Agreement.    Under  the  special  export  pro- 
grams GP.  26l  (wheat)  and  GR  262  (flour), wheat  is  sold  to  commercial  ex- 
porters of  wheat  for  export  as  grain  or  to  millers  for  export  as  flour, 
outside  of  the  IWA,  at  a  subsidized  price  comparable  to  the  IWA  subsidy. 
Under  the  GR  301  program,  sales  are  to  commercial  exporters  for  foreign 
currencies  at  the  subsidized  price. 


Increase  in  Carryover  Stocks  Reflects 
Big  Increase  in  Hard  Red  Winter  Supplies 

Wheat  supply  and  distribution  by  classes,  including  latest  revi- 
sions for  July  1,  1954,  carryover,  and  1953  and  1954  production  figures 
are  shown  in  table  11  .    Table  2,  below,  shows  total  supplies  by  classes 
for  the  1954-55  marketing  year,  from  which  has  been  "subtracted  estimated 
domestic  disappearance  and  estimated  exports,  so  as  to  approximate  stocks 
by  classes  July  1,  1955-    Comparing  these  stocks  with  stocks  on  July  1,  1954, 
it  is  apparent  that  the  big  increase,  and  perhaps  the  only  increase  is  in 
hard  red  winter  wheat,  and  that  stocks  of  the  other  classes  of  wheat  in 
large  supply  may  be  beginning  to  decline.    Because  of  the  damage  caused  by 
rust,  durum  wheat  is  in  short  supply. 


Table  2.-  Wheat,  by  classes:    Estimated  total  supplies, disappear- 
ance, and  July  1,  1955  carryover  compared  with  1954  carryover 


Class  of  wheat  ', 

Supply 

y 

Domestic.' 

disap-  1 
pear an ce ' 

Exports: 
if  : 

Carryover  ! 
July  1, :  July  1, : 
1955    :    ^ 954  : 

1955 
change 
from 
1954 

Million 

Million 

Million 

Million 

Million 

Million 

,  bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Hard  red 

winter 

:  1,016- 

271 

34. 

651 

5^5 

+106 

Soft  red 

winter 

!  262 

145 

65 

5,2 

62 

-  10 

Hard  red 

spring 

:  344 

150 

15 

139 

196 

-  7 

Durum 

;  12 

9 

0 

3 

5 

-  2 

White 

24^ 

75 

90 

78 

94 

-  16 

Total 

:  1,877 

650 

254 

973 

902 

*  71 

T7    From  table  11. 
2/    Includes  shipments  to  U.  S  ,  Territories  of  4  million  bushels. 
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Each  Class  of  Wheat  Has  Particular 
Food  Uses  and  Price  Factors ; 
Pa- eduction  by  Classes  is  in 
Fairly  Definite  Areas 

Each  class  has  its  particular  food  uses,    Hard  red  spring  and 
hard  red  winter  wheats  are  suited  especially  for  bread  flour,  when  they 
contain  relatively  large  amounts  of  strong;  elastic  gluten,  and  have 
other  properties  needed  in  bread  baking  -    Soft  red  winter  and  soft  white 
flour  are  both  generally  low  in  protein,  and  because  of  this  character- 
istic, are  especially  suitable  for  pastry,  crackers,  biscuits,  and  cakes. 
Durum  wheat  is  processed  into  semolina,  a  coarse  grind,  which  is  used 
in  making  macaroni  and  spaghetti,  and  related  products. 

The  differentials  between  the  price  of  the  various  classes  of 
wheat  are  influenced  by  changes  in  the  different  demand  and  supply  sit- 
uations .     The  below-average  quality  of  hard  red  winter  in  1952-53  and 
1953-5^,-  which  resulted  from  unfavorable  growing  conditions  and  not 
from  a  change  in  varieties  seeded,  caused  prices  to  be  lower  relative 
to  prices  of  hard  red  spring  wheat,    Large  crops  of  soft  red  winter 
in  1952  and  1953  reduced  the  price  of  this  class  of  wheat,  and  only  re- 
cently did  the  price  of  that  wheat  approach  its  historical  relationship 
with  the  price  of  hard  red  winter  wheat.    In  1944-53  the  price  of  No.  2 
Soft  Red  Winter  at  Kansas  City  averaged  2  cents  above  the  $2.20-price 
of  No.  2  Hard  Winter,  ordinary  protein,  at  that  market.    The  price  of 
No.  1  Dark  Northern  Spring  is  at  present  slightly  above  the  effective 
loan,  reflecting  a  relatively  tight  free-supply  situation  for  this 
class  of  wheat.    The  very  short  supply  of  durum  wheat  has  resulted  in 
prices  of  No.  2  Hard  Amber  Durum  currently  about  $1.30  above  the  effec- 
tive loan.    White  wheat  in  the  Pacific  Northwest  is  largely  dependent 
upon  the  export  market,  and  because  large  quantities  are  under  the 
aupport  program,  its  price  is  near  the  effective  support  level. 

The  various  classes  of  wheat  are  produced  in  four  wheat -producing 
areas,  which  overlap  considerably.    Hard  red  spring  wheat  is  grown 
chiefly  in  the  northern  Great  Plains,  in  North  Dakota,  Montana,  South 
Dakota,  and  Minnesota.    Total  production  there  from  1944  to  1953  con- 
stituted about  25  percent  of  the  total  crop. 

Hard  red  winter  wheat  is  grown  mainly  in  the  southern  Great 
Plains;  the  leading  States  are  Kansas,  Oklahoma,  Texas,  Nebraska,  and 
Colorado.    Production  in  these  States  from  19^  to  1953  raa.de  up  about 
40  percent  of  the  total  crop  of  the  country. 

Soft  red  winter  wheat  is  produced  in  the  eastern  half  of  the 
United  States,  principally  in  Ohio,  Missouri,  Indiana,  and  Illinois. 
White  wheat  predominates  in  Washington,    Oregon,  Idaho,  and  California. 
It  is  also  produced  in  Michigan  and  New  York.    Durum  wheat  is  grown 
principally  in  North  Dakota. 
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THE  WORLD  WHEAT  SITUATION 

World  Wheat  Crop  6  Percent 
Below  Large  1953  Crop 

World  wheat  production  in  1954  is  estimated  at  6,790  million  bush- 
els, by  the  Foreign  Agricultural  Service.    (See  table  13).    This  is  470 
million  bushels ,  or  6  percent  less-  than  the  large  1953  wheat  crop,  but 
950  million  bushels,  or  16  percent,  more  than  the  1945-49  average.  The 
decline  this  year  includes  a  reduction  of  over  500  million  bushels  in  the 
Canadian  and  United  States  crops.    Wheat  production  in  Europe,  estimated 
at  1,730  million  bushels,  is  about  the  same  as  the  record  in  1953*  Sharp 
increases  were  reported  for  France  and  Spain,  while  production  in  Italy  was 
much  lower.    Production  of  wheat  in  Asia  was  placed  at  1,735  million  bush- 
els and  in  Africa  at  205  million  bushels,  both  slightly  above  the  year  be- 
fore.   The  wheat  crop  in  Argentina  was  forecast  at  260  million  bushels, 
about  32  million  above  last  year.    The  crop  in  Australia  is  estimated  at 
165  million  bushels  for  195^-55,  compared  with  199  million  in  1953-54. 

Wheat  Supplies  Available  for  Export 
and"  Carryover  above  Peoord  Levels 
Year  Earlier 


The  aggregate  supplies  in  the  4  principal  surplus -producing  coun- 
tries (United  States,  Canada,  Australia,  and  Argentina)  on  January  1, 
195 5 )  for  export  and.  carryover  are  estimated  at  about  2,056  million 
bushels.    This  is  slightly  above  the  previous  record  of  2,045  million  on 
January  1,  1954.    Exports  from  these  countries  in  1953-5^  totaled  685  mil- 
lion bushels.    Supplies  are  a  record  : in  the  United  States,  large  in  Canada, 
and  are  substantial  in  the  other  two  countries.    Table  14  shows  supplies 
available  for  export  or  carryover  in  the  United  States,  Canada,  Argentina, 
and  Australia,  Januery  1,  1953-5 5 j  together  with  carryover  stocks,  domestic 
requirements,  and  exports. 

World  Exports ' of  Wheat  Up 
About  5  Percent 

Present  indications  point  to  an  increase  of  about  5  percent  in  the 
total  exports  of  wheat  in  1954-55  ,  thus  arresting  the  downward  trend  in 
world  exports  since  the  record  1,066  million  bushels  exported  in  1951-52. 
United  States  exports  may  total  about  250  million  bushels,  compared  with 
217  million  in  1953-54,  and  Canadian  exports  will  probably  remain  near 
last  season's  level  of  288  million  bushels. 

Argentina's  1954  (July- June)  exports  are  expected  to  exceed  100 
million  bushels.    The  1954-55  crop  of  260  million  bushels  would  be 
sufficient  to  provide  exports  of  this  magnitude,  taking  into  account  the 
shipments  made  since  July  1954  f?rom  old  crop  wheat.    Australia's  exports 
probably  will  be  somewhat  higher?  than  the  71.  million  exported  during 
1953-51*-  (July-June),  despite  a  smaller  crop,  as  very  large  supplies  of 
old-crop  wheat  are  available  foa:  export „ 
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Winter  Wheat  Outlook  in  Western 
Europe  Is  Generally  Satisfactory; 
Acreage  Smaller  in 
Northern  Hemisphere 

The  outlook  for  the  winter  wheat  crop  2/  in  Western  Europe  is  re- 
ported generally  satisfactory,  apart  from  some  flood  and  frost  damage  in 
certain  areas.  About  three -fourths  of  the  wheat  acreage  in  the  Northern 
Hemisphere  is  normally  winter  wheat.  The  proportion  in  Europe,  however, 
is  somewhat  larger,  running  90  percent  or  higher,  on  the  average. 

Some  re-seeding  will  he  necessary  in  France  because  of  flood  dam"3e, 
hut  in  most  districts  the  condition  of  the  crop  ie  satisfactory,  Pros- 
pects are  reportedly  good  in  Italy  and  in  Spain,  where  the  crop  benefitted 
from  widespread  rains  and  snow  in  January.    Conditions  in  Western  Germany 
are  variable,  with  uneven  germination  reported  in  some  districts  and 
partial  frost  damage  in  parts.    Early-sown  wheat  in  the  United  Kingdom  is 
in  satisfactory  condition,  but  development  of  later  sowings  has  been  slow. 

Acreage  seeded  to  winter  wheat  in  the  principal  producing  countries 
of  Europe  was  about  the  same  as  for  last  year's  crop  except  in  the  United 
Kingdom.    In  that  country,  unfavorable  weather  interfered  with  normal  opera- 
tions, and  the  total  acreage  seeded  to  wheat  was  less  than  half  that  of 
the  preceding  season.    An  intensified  spring  seeding  program  may  make  up 
the  shortage  in  fall- sown  acreage. 

In  the  major  exporting  countries  of  the  Northern  Hemisphere,  the 
acreage  of  winter  wheat  for  harvest  in  1955  is  smaller  than  the  195^  acre- 
age mainly  because  of  a  6  percent  redaction  in  the  United  States  acreage. 
The  current  acreage  of  k^,h  million  acres  seeded  to  winter  wheat  for  all 
purposes  is  about  a  fourth  less  than  the  seedings  in  the  fall  of  1952,  the 
last  time  winter  wheat  was  seeded  without  acreage  allotments  and  marketing 
quotas.    The  indicated  production  of  o79  million  bushels    on  December  ±, 
195^  is  lh  percent  less  than  the  195^  harvest  of  winter  wheat.  Winter 
wheat  is  of  minor  importance  in  Canada,  amounting  normally  to  less  than 
5  percent  of  the  country's  total.    The  tentative  estimate  for  winter  wheat 
acreage  in  the  Province  of  Ontario,  the  only  one  reporting  it  separately, 
is  estimated  at  639>000  acres,  or  10  percent  below  195^.    This  Province 
accounts  for  the  bulk  of  Canada's  winter  wheat.    Prospects  are  promising 
in  India  for  the  wheat  harvest  which  begins  in  March. 


THE  RYE  SITUATION 

Rye  Supplies  Larcest  Since  19kk 
Reflecting  Increased  Seedings 

Supplies  of  rye  for  the  195^-55  marketing  year  total  k2.2  million 
bushels,  which  include  the  carryover  on  July  1,  195^  of  14.9  million,  a 
crop  estimated  at  23=7  million,  and  an  allowance  for  imports  of  3*6  mil- 
lion bushels.    Supplies  are  4.3  million  bushels  more  than  in  1953-5^ > 
10.5  million  above  the  19^8-52  average  of  31.7  million,  and  the  largest 
since  the  57  >  6  million  bushels  in  19kk-k5< 

2/    Statement  supplied  by  The  Foreign  Agricultural  Service,  U.S.D.A. 
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The  increase  in  supplies  reflects  in  part  seeding  of  rye  on  some  of 
the  acres  diverted  from  wheat.    Seeding  for  all  purposes  for  1954  totaled 
1.7  million  acres  compared  with  1,4  million  acres  a  year  earlier. 

Imports  of  rye  totaled  3.*;  million  bushels  during  the  July -December 
period  compared  with  the  record  11.9  million  for  the  same  months  last 
year.    Because  of  the  heavy  imports  and- the  depressing  effect  on  prices 
of  the  previous  marketing  year,  imports  of  rye  for  1954-55  were  restricted 
on  March  31      Presidential  Proclamation  to  186  million  pounds  (equivalant 
to  3. 3  million  bushels).    The  1954-55  rye  import  quota  was  filled  during 
the  first  quarter. 

July -December  Domestic- Disappearance 
AbdVe  Average;    Exports  Resumed  .- 

Disappearance  of 'rye  during  the  first  6  months  of  this  marketing 
year  totaled  16,7  million  bushels.    This  was  1.9  million  more  than  the 
same  period  in  the  last  marketing  year  and  2.9  million  more  than  the 
5-year  (1948-52)  average.    About  2,6  million  bushels  of  rye  were  milled 
into  flour  during  the  first  6  months,  which  was  about  average.    The  use 
of  rye  for  alcohol  totaled  2.3  million  bushels  the  first  half  of  the 
season.    This  was  about  the  same  as  a  year  earlier,  but  about  1.2  million 
more  than  the  small  quantity  used  two  years  earlier.    The  quantity  used  for 
feed  amounted  to  4.6  million  bushels  compared  with  5«2  million  a  year 
earlier.    The  quantity  used  for  seed  totaled  5.7  million,  which  was  above 
the  4.8  million  a  year  earlier,  reflecting  the  increase  in  acreage.  Rye 
exports,  which  were  the  first  of  significance  since  the  spring  of  1952, 
totaled  1.5  million  bushels  during  the  first  6  months  of  the  marketing 
year . 

For  the  year  ending  June  30,  domestic  disappearance  may  total 
about  25  million  bushels,  compared  with  23  million  in  1953-54  (previous 
years  shown  in  table  15 ),  reflecting  some  increased  use  in  feed  and  seed. 
On  this  basis,  the  carryover  July  1,  1955  may  be  about  unchanged  from  the 
14.9  million  bushels  last  July  1. 

Rye  Acreage  Largest 
in  12  Years 

The  seeding  of  rye  for  all  purposes  in  the  fall  of  1954  was 
estimated  at  5. 05  million  acres,  the  largest  acreage  seeded  in  12  years. 
This  is  25.6  percent  more  than  the  4,02  million  acres  seeded  in  the  fall 
of  1953,  and  31.8  percent  more  than  the  10-year  average  of  3.83  million 
acres .    This  is  the  second  year  in  which  rye  acreage  has  shown  a  sharp 
increase c    The  increase  in  seeded  acreage  last  fall  is  due  to  a  further 
reduction  in  the  wheat  acreage  allotment,  the  increased  need  for  rye 
as  supplemental  pasture,  and  also  as  a  measure  to  control  weeds  and  wild 
oats.    The  condition  of  the  rye  crop  on  December  1  was  reported  at  85 
percent  of  normal.    This  compares  with  78  percent  a  year  ago,  67  percent 
2  years  ago,  and  86  percent,  the  10-year  average.    Growing  conditions 
for  the  crop  since  December  1  have  been  generally  favorable  in  the  im- 
portant producing  areas. 
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Rye  Price- 5  Below  Support,  but 
Averaging  Above  Year  Age 

Rye  prices  advanced  sharply  the  first  3  months  cf  the  marketing 
year.    Prices  declined  from  September  to  December,  reflecting  a  less 
active  expert  demand,  but  rose  again  in  January.    At  Minneapolis  No.  2  rye 
averaged  $1.42  per  bushel  in  January  compared  with  $1.30  in  December, 
$1.45  in  September,- and  $1.06  in  June  1954,    For  the  period  July  through 
January  this  season,  rye  prices  averaged  about  9  cents  per  bushel  above 
the  same  months  a  year  ago,  reflecting  in  part  the  larger  quantity  under 
loan  and  the  prospective  expert  demand.    With,  farm  prices  nearly  30  cents 
below  the  loan  rate  of  $1.43  per  bushel.  July  through  December,  farmers 
put  5*9  million  bushels  of  rye  under  the  support  programs  through  Jan- 
uary 15,  compared  with  4.4  million  bushels  for  the  same  period  a  year 
earlier,  and  only  0.1  million  bushels  for  the  same  date  two  years  previous. 

Frice  supports  for  rye  in  1955  will  be  at  a  level  reflecting  70  per- 
cent cf  the  parity  price  as  of  November  15,  1954 .    The  national  average 
support  rate  for  1955  *.ye  grading  No.  2  or  better. is  $l.l8  compared  with 
$1.43  per  bushel  for  1954.    Eligibility  requirements  and  operation  provi- 
sions are  substantially  the  seme  as  those  fcr  the  1954  crop.    There  will 
be  no  restriction  on  the  production  of  rye  in  1955. 


TEE  RICE  SITUATION 

Rice  Supplies  in  the  United 
States  are  Record  Large 


Rough  rice  production  in  the  United  States  over  the  past  20  years 
increased  from  17.3  million  hundredweight  3/  in  1955  to  59. 1  million  in 
195^.    Just  prior  to  World  War  II,  production  was  still  Isss  than  25 
million  hundredweight.    During  and  following  the  war,  when  shortages  of 
rice  in  other  surplus  producing  areas  resulted  in  high  world  prices,  pro- 
duction in  the  United  States  increased  rapidly,    However,  U.  3.  production 
still  represents  less  than  2  percent  of  the  world  total, 

Sharp  increases  in  acreage  and  higher  yields  have  contributed  to 
the  expanding  U.  S.  production.    Table  19  shows  figures  on  acreage, 
yield,    and  production,  1930  to  date,  revised  for  the  last    two  years. 

For  a  number  of  years  prior  to  1953-5^,  carryover  stocks  of  rice 
were  not  excessive.    In  1953,  the  crop  was  so  large,  however,  that  rec- 
ord   domestic  disappearance  and  near -record  experts  still  resulted  in  a 
carryover  cf  7,5  million  hundredweight, on  a  rough  rice  basis,  on 
August  1,  1954.  'This  is  twG-thirds  above  the  previous  record  in  1951  of 
4.5  million  hundredweight.    Of  the  large  carryover  on  August  I,  195^ >  the 
CCC  held  more  than '3  million  hundredweight  under  the  support  programs. 
Indications  are  that  ther  e  will  bo  a  much  larger  carryover  from  the  195^ 
crop,  most  cf  which  will  be  delivered  to  the  CCC.    As  a  result  of  the 
surplus  accumulations,  acreage  allotments  and  marketing  quotas  had  to  be 
proclaimed  for  the  ±955  rice  crop,  as  required  by  law. 


Yl    Huridxe^jelght  =  100  pounds. 
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Almost  Half  of  the  U_  _S_.  Rice 
Production  Exported;  t^S^  Third 
Largest  Exporter  of  Rice 

About  ^5  percent  of  the  rice  produced  in  the  United  States  in  the 
past  5  years  has  been  exported.    In  1953-5*+,,  22.7  million  hundredweight, 
rough  rice  equivalent,  was  exported,  which  was  43  percent  of  the  1953  crop 
of  52.8  million  hundredweight. 

Domestic  use  in  1953-54  totaled  25,6  million  hundredweight,  con- 
sisting of  food,  18:0  million,  brewers'.  4,5  million,  and  feed  and  seed, 
3.0  million.    Domestic  consumption  of  rice,  including  shipments  to  the 
U*  ?q  territories,  increased  from  15.7  million  hundredweight  in  1935-36 
to  I8.3  million  hundredweight  estimated  for  1954-55 ,    This  is  largely 
the  result  of  the  rise  in  population  rather  than  from  an  increase  in 
per  capita  consumption.    Table  25  shows  the  supply -and  distribution  of 
U.  S.  rice,  1935-54. 

The  U.  S.  now  for  several  years  has   teen  the  third  largest  ex- 
porter of  rice,  accounting  for  about  13  percent  of  the  total  international 
trade  in  1954.    Burma  with  30  percent  was  first,  and  Thailand,  with  26  per- 
cent, was  seconde    Imports  of  the  principal  importing  countries  were 
shown  in  the  December  2  issue  of  The  Wheat  Situation,  page  22, 

Before  World  War  II,  Cuba  was  our  largest  rice  market, taking  over 
two-thirds  of  our  total  exports  0    Cuba  now  takes  more  than  before  the 
war  but  the  total  represents  less  than  one-third  of  the  total  exports 
from  the  U.  S.    In  recent  years,  a  major  portion  of  our  rice  exports  have 
been  going  to  Asian  areas,  with  Japan  now  equally  important  with  Cuba. 
Exports  of  U.  S«  rice  by  country  of  destination  for  1953>  "with  compari- 
sons, were  shown  in  the  December  2  issue  of  The  Wheat  Situation,  page  22. 

World  Rice  Trade  Undergoing  Change; 
Rice  Prices  Below  Year  Ago 


For  7  years  after  the  end  of  World  War  II,  there  was  a  great  scar- 
city of  rice  and  a  corresponding  increase  in  prices.    This  resulted  in 
a  significant  shift  to  cheaper  and  more  abundant  substitute  cereals, 
principally  wheat.    World  production  began  to  increase  gradually  and 
supplies  available  for  export  since  1952  have  become  more  abundant.  This 
resulted  from  unusually  favorable  weather  conditions  and  expanded  acreage 
planted  to  rice  in  both  importing  and  exporting  countries. 

Other  factors  have  tended  to  offset  to  some  extent  gains  in  acreage 
and  increases  in  yield.    The  populations  of  the  principal  rice  areas  of 
Asia   has  been  increasing  at  a  more  rapid  rate  than  rice  production  with- 
in the  same  areas.    This  ahs  reversed  somewhat  the  prewar  flow  of  rice 
from  Asia  to  the  rest  of  the  world.    In  1953  the  crop  in  Japan  was  the 
poorest  in  several  decades.     In  the  same  year,  the  Government  of  India 
embarked  on  a  program  to  build  up  heavy  stocks  of  rice.    During  195^ 
surplus  stocks  of  extremely  low  quality  rice  accumulated  in  Asia  and 
became  a  depressing  factor  on  world  markets.    At  the  @ame  time,  there 
was  no  surplus  of  good  quality  rice,  and  certain  types  continued  in 
short  supply. 
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The  price  of  rice  coving  into  world  trade  in  the  fall  of  1953  be  - 
gan  to  mcve  downward  from  the  record  levels  of  1552-53.    By  May  195^+, 
prices  were  in  some  cases  20  percent  below  the  levels  of  the  previous 
year.    Currently,  prices  are  below  these  in  195*+     Price  relationships  be- 
tween rice  and  other  csreals  play  an  important  part  in  the  effective  world 
demand  for  rice.    On  the  basis  of  import  unit  values  between  rici  and 
other  cereals  imported  into  Asia  between  1937  a^d  1953.7  the  average  prices 
paid  for  imported  rice  rose  twice  as  much  as  prices  paid  for  ether  cereal 
imports,    At  the  same  time,  the  relative  share  of  rice  in  total  cereal 
imports  fell  sharply.    In  1937,  rice  made  up  88  percent  of  the  total 
cereal  imports,  compared  with  31  percent  in  1953,  when  rice  was  scarce 
and  prices  relatively  high 3 

Much  of  the  shift  in  consumption  which  has  occurred  in  the  Far 
East  to  cereals  other  than  rice  seems  to  be  explained  by  the  economic 
conditions  of  supply  and  relative  prices,  rather  than  a  change  in  diet 
preference  of  large  masses  of  the  world's  population. 

Record  Quantities  of  Rice  Being 
Placed  Under  Support 

Average  prices  received  by  farmers  for  rice  in  the  United  States 
have  equaled  or  exceeded  support  price  levels  in  every  year  since  the 
support  programs  were  started  in  19*+1>  except  for  the  crops  of  1951; 
1952,  and  195*+.    Prices  were  above  loan  levels  mainly  because  of  the 
strong  expert  demand  e    Table  2k  shows  the  annual  loan  rate  and  the  season 
average  price,  as  well  as  quantities  owned  by  CCC,  placed  under  support, 
and  delivered  to  CCC,  194-1  to  date, 

With  prices  to  growers  in  the  current  season  below  support  levels, 
19  million  hundredweight  of  the  195*+  crop  had  been  placed  under  loans 
and  purchase  agreements  through  January  15,  1955,  ar.d  additional  quan- 
tities were  placed  under  price  support  before  the  expiration  on  Jan- 
uary 31,  1955  •    Rice  prices  received  by  farmers  monthly,  1930-5*+,  are 
shown  in  table  21,  and  average  wholesale  prices  for  Zenith  at  New  Orleans 
and  California  Pearl  at  San  Francisco,  monthly  1930-5'+,  are  shown  in 
tables  22  and  23. 

Growers  Approve  Marketing 
Quotas  for  1955 

Rice  growers  voting  in  a  referendum  January  28  approved  marketing 
quotas  for  the  1955  rice  crop,  with  the  preliminary  return  showing  90.6 
percent  voting  in  favor.    Marketing  quotas  must  be  approved  by  at  least 
two -thirds  of  the  eligible  growers  voting.    As  a  result,  the  rice  market- 
ing quota  program  will  be  in  operation  for  the  1955  rice  crop.  Growers 
who  exceed  their  farm  acreage  allotments  will  be  subject  to  a  marketing 
quota  penalty  equal  to  50  percent  of  the  June  15  parity  price  on  the  ex- 
cess rice.    Compliance  with  farm  rice  acreage  allotments  will  be  a  con- 
dition of  eligibility  for  price  support  on  rice  in  1955. 

The  national  acreage  allotment  for  1955  has  been  proclaimed  at 
1,859,099  acres,  2k.rJ  percent  less  than  the  acreage  in  195*+  and  11  per- 
cent less  than  the  1950-5*+  average.    Under  the  law,  acreage  allotments 
must  be  proclaimed  by  the  Secretary  of  Agriculture  except  under  emer- 
gency conditions,  and  marketing  quotas  must  be  proclaimed  when  the  supply 
exceeds  normal  by  more  than  10  percent.    The  estimated  total  supply  is 
17  percent  above  the  normal  supply. 
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Table  3  .-  Wheat:    Parity  price  per  bushel,  United  States,  by  souths,  1923-5!*  1/ 


Year 

July 

:  Aug. 

Sept. 

:  Oct. 

Nov. 

:  Dec. 

Jan. 

:  Feb. 

Mar. 

:  Apr. 

:  May 

June 

0  xnipxe 
average 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

1923 

147 

147 

148 

147 

147 

146 

1924 

147 

147 

148 

149 

149 

149 

149 

150 

151 

151 

151 

151 

149 

1925 

150 

149 

149 

149 

149 

149 

149 

148 

148 

148 

148 

148 

149 

1926 

148 

147 

147 

147 

147 

147 

146 

146 

145 

146 

146 

147 

147 

1927 

147 

146 

146 

146 

145 

145 

146 

146 

147 

148 

148 

149 

147 

1928 

149 

148 

148 

148 

147 

147 

147 

148 

147 

147 

147 

146 

147 

1929 

146 

146 

146 

146 

146 

145 

144 

144 

143 

142 

142 

141 

144 

1930 

141 

l4o 

139 

137 

135 

134 

132 

130 

129 

127 

126 

125 

133 

1931 

124 

122 

120 

119 

118 

118 

114 

114 

112 

111 

110 

110 

116 

1932 

109 

109 

108 

107 

106 

105 

101 

101 

99 

101 

101 

102 

104 

1933 

105 

108 

111 

111 

111 

111 

109 

110 

111 

111 

112 

112 

110 

1934 

112 

115 

116 

116 

116 

116 

114 

115 

115 

115 

115 

115 

115 

1935 

114 

113 

112 

112 

111 

111 

110 

110 

110 

110 

110 

110 

111 

1936 

111 

114 

115 

115 

115 

115 

116 

117 

118 

119 

119 

119 

116 

1937 

118 

118 

117 

115 

114 

113 

114 

114 

112 

112 

112 

111 

114 

193a 

in 

110 

110 

110 

110 

110 

109 

109 

109 

109 

109 

109 

110 

1939 

108 

108 

uo 

110 

110 

uo 

110 

110 

no 

110 

110 

110 

110 

1940 

110 

110 

110 

110 

110 

110 

110 

110 

111 

111 

112 

114 

111 

1941 

115 

U8 

119 

122 

124 

124 

126 

127 

129 

131 

131 

132 

125 

1942 

133 

133 

133 

133 

134 

136 

136 

137 

139 

141 

141 

141 

136 

19*3 

142 

143 

143 

144 

145 

146 

147 

148 

148 

148 

148 

149 

146 

194U 

149 

149 

149 

149 

149 

149 

150 

150 

150 

150 

150 

151 

150 

1945 

151 

151 

152 

153 

153 

154 

156 

156 

157 

157 

161 

164 

155 

1946 

173 

176 

174 

180 

185 

186 

189 

194 

199 

201 

201 

202 

188 

1947 

202 

205 

209 

210 

211 

215 

220 

218 

217 

219 

220 

220 

214 

1943 

220 

220 

220 

218 

217 

217 

217 

216 

216 

217 

216 

215 

217 

1949 

215 

214 

212 

211 

211 

212 

213 

213 

214 

216 

219 

221 

214 

1950 

221 

223 

225 

227 

229 

231 

235 

236 

240 

240 

241 

242 

232 

1951 

241 

241 

241 

242 

243 

243 

245 

246 

246 

245 

245 

245 

244 

1952 

245 

246 

246 

245 

244 

243 

244 

24l 

243 

244 

243 

242 

244 

1953 

244 

245 

245 

244 

245 

245 

248 

248 

249 

250 

250 

249 

247 

1954 

250 

250 

248 

247 

248 

248 

251 

Xj  Computation  of  parity  prices:  Average  price  in  base  period  (August  1909-July  1914=88.4  cents)  x  monthly  index  of  prices  paid 
by  farmers,  interest,  and  taxes,  as  revised  January  and  October  1950  for  the  period  1926  through  19U9 . 


Table  4  .-  Wheat,  No.  2  Hard  Winter:    Weighted  average  price  per  bushel  of  reported 
cash  sales,  Kansas  City,  by  months,  1925-54 


Year 
beginning: 
July  : 

July 

Aug. 

Sept. 

:  Oct. 

Nov. 

Dec. 

Jan. 

:  Feb. 

Mar. 

:  Apr. 

May 

June 

Average 

Cents 

Cent3 

Cents 

Ceota 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

1925  : 

153 

9 

163 

9 

157 

5 

158 

2 

162 

8 

171 

6 

178 

1 

171 

0 

160.5 

159.1 

154.8 

152.9 

162.7 

1926  : 

136 

5 

131 

0 

132 

0 

138 

6 

136 

9 

137 

7 

137 

2 

135 

4 

132.8 

130.7 

142.1 

144.1 

135.3 

1927  : 

135 

6 

135 

3 

130 

6 

128 

2 

130 

6 

131 

8 

132 

7 

132 

6 

138.2 

152.4 

160.0 

147-5 

135.1 

1928  : 

120 

k 

105 

9 

107 

5 

109 

8 

112 

4 

111 

2 

114 

5 

118 

3 

115.8 

110.5 

100.6 

105.0 

112.4 

1929  : 

125 

3 

122 

6 

124 

4 

121 

7 

118 

7 

120 

7 

118 

9 

112 

6 

102.3 

101.4 

99-1 

88.7 

119.6 

1930  : 

80 

0 

80 

6 

77 

6 

74 

4 

69 

0 

70 

6 

69 

5 

69 

3 

70.2 

73-0 

73-1 

68.2 

75-5 

1931  : 

43 

8 

42 

7 

43 

1 

47 

5 

58 

6 

52 

4 

52 

6 

53 

8 

51.2 

53-2 

53-6 

45.6 

46.9 

1932  : 

44 

9 

47 

7 

48 

0 

45 

2 

42 

6 

41 

8 

43 

6 

43 

7 

48.1 

60.4 

70.0 

75-9 

50.9 

1933  : 

98 

0 

89 

7 

87 

1 

83 

0 

84 

1 

80 

4 

84 

4 

85 

0 

82.0 

77-7 

85.7 

89.I 

88.5 

1934  : 

93 

2 

106 

6 

107 

5 

102 

2 

101 

8 

104 

2 

100 

9 

99 

6 

96.8 

104.6 

98.8 

87-7 

98.1 

1935  : 

99 

2 

104 

1 

115 

1 

119 

0 

112 

6 

110 

8 

112 

6 

110 

0 

105.9 

102.0 

94.9 

96.0 

105.1 

1936  : 

111 

0 

122 

0 

122 

1 

122 

0 

121 

9 

134 

2 

138 

0 

136 

5 

138.6 

140.0 

132.0 

120.8 

121.4 

1937  i 

122 

5 

111 

8 

109 

5 

106 

0 

94 

2 

96 

5 

102 

7 

99 

6 

91.5 

84.6 

79-7 

76.7 

110.8 

1938  : 

70 

0 

65 

5 

65 

7 

64 

7 

63 

3 

66 

9 

70 

9 

69 

2 

68.7 

69.6 

75-7 

70.9 

69-5 

1939  : 

66 

7 

64 

6 

85 

9 

82 

7 

85 

3 

98 

3 

101 

2 

99 

4 

102.1 

105.7 

94.7 

76.3 

74.1 

1940  i 

70 

7 

69 

3 

75 

8 

81 

6 

84 

5 

83 

0 

84 

7 

77 

8 

85.1 

87.2 

90.4 

97-3 

81.9 

1941  : 

98 

3 

106 

6 

114 

1 

112 

2 

113 

4 

120 

1 

125 

6 

123 

1 

121.0 

114.6 

114.9 

110.9 

112.0 

1942  : 

107 

9 

111 

2 

120 

3 

120 

5 

123 

1 

130 

5 

136 

8 

137 

0 

139.9 

138.4 

I38.I 

137.0 

126.3 

1943  : 

140 

1 

139 

8 

145 

8 

152 

3 

156 

k 

162 

8 

164 

8 

163 

0 

165.2 

164.0 

I63.2 

155.6 

144.8 

1944  : 

152 

1 

150 

8 

153 

0 

161 

3 

159 

1 

162 

0 

163 

6 

165 

8 

166.3 

165.7 

166.7 

168.2 

155.6 

1945  : 

158 

3 

159 

8 

162 

1 

168 

3 

168 

9 

169 

2 

169 

2 

169 

1 

172.0 

172.1 

186.1 

I/160.2 

1946  : 

197 

8 

193 

8 

196 

0 

203 

9 

210 

4 

207 

2 

209 

0 

226 

1 

269.4 

267.6 

269.3 

237.3 

208.8 

1947  : 

2/228 

8 

231 

8 

264 

6 

295 

3 

299 

9 

301 

1 

303 

2 

250 

8 

245.4 

244.5 

240.2 

229.4 

252.1 

1948  : 

~  219 

3 

215 

0 

220 

4 

222 

6 

228 

2 

228 

7 

225 

0 

219 

6 

224.1 

226.0 

222.1 

195-1 

218.8 

1949      ■ : 

200 

4 

206 

0 

215 

2 

218 

8 

220 

2 

222 

1 

222 

3 

222 

4 

227.2 

230.6 

230.0 

217.0 

215.8 

1950  : 

222 

8 

220 

9 

221 

0 

217 

9 

222.4 

234 

6 

240 

2 

247 

6 

240.1 

243.5 

238.4 

234.3 

228.2 

1951  i 

230 

7 

233-0 

238 

3 

245 

2 

254.0 

254.1 

251 

9 

249 

2 

249.6 

249.2 

244.6 

230.6 

243.I 

1952  : 

225 

1 

232.3 

240 

9 

241 

6 

245.8 

244.5 

240 

2 

235 

8 

239.5 

238.7 

235.5 

203.6 

231.5 

1953  : 

208 

6 

217.5 

221 

7 

228 

8 

233.7 

237.5 

237 

9 

239 

3 

241.7 

244.7 

237-0 

215.3 

227.O 

1954  : 

232 

4 

235.2 

238 

9 

241 

1 

243.9 

246.5 

244 

3 

1/  Average  for  11  months. 

2/  Beginning  July  1947,  sales  of  Dark  Hard  and  Hard  Winter  wheat  combined,  reported  as  Hard  Winter. 


Compiled  from  the  Kansas  City  Grain  Market  Review.    Average  of  daily  prices  weighted  by  car lot  sales. 
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Table  5>-  Wheat:    Prices  per  bushel  in  3  exporting  countries 
Friday  nearest' mid-month,  January  195^-Fecruary  1955« 
weekly,  November  1954-February  1955 


Hard  Spring 

Soft 

\    No.  1  Dark 

!     No-  2  ] 

Herd  Winter, 
No-  1  at 

2Cr.  1 

^riaay ) 

Northern 
13  percent 
protein  at 

Dulutn  1/ 

Manitoba 
Northern 
at  Fort 
William  2/3/ 

Galveston  kj 
(United 
States ) 

White  at  , 
Portland 

'Lmted 

!  Australia 
3/  V 

[ (United  St axes ) 

( Canada ) 

States) 

:  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

195^-55 

Friday  mid- 

aionth  • 

January 

15 

2,1*8 

1,90 

2.58 

2.33 

—  _ 

February 

12  • 

5/2.50 

1.33 

5/2.61 

5/2.3^ 

— 

March 

12  : 

2.51 

1.60 

2.63 

2,3^ 

— 

April 

15  : 

!•  (y 

2,51 

d .  $d 

May 

Ik  : 

'    "  '  2,55 

l.QO 

%M 

2,32 

6/1. 6k 

U  LUJC 

i  ft 

2.52 

1.69 

C.c  -  0 

2,32 

— 

July 

16  ; 

2.58 

1  =  69 

2.^5 

2o2'4 

6/1.57 

August 

13  ; 

2.58 

1.69 

2  A? 

2,32 

— 

September 

17  : 

2.65 

1.69 

2M 

2.3^ 

— 

October 

15  ! 

2-63 

1,69 

2.kk 

2.30 

— 

November 

12  : 

2,71 

1.70 

2.53 

— 

December 

17  : 

2,62 

1.73 

2.56 

2.3^ 

January 

Ik  \ 

•  2.63 

1.7** 

2-58 

2,36 

_-. 

Weekly 

November 

26  \ 

2,61 

1,70 

2.5^ 

2,3^ 



December 

3  : 

2,65 

1.70 

2.56 

2,3^ 

10  : 

2-67 

1,72 

2.56 

2«3'4 

23  : 

2,63 

1.73 

2.58 

2.3^ 

30  : 

2.62 

1.73 

2,59 

2.35 

January 

7  ! 

2,66 

1.74 

2,59 

2.35 

21  : 

2.6U 

1.75 

2.59 

2.36 

23  : 

2-66 

1.75 

2.58 

2.37 

February 

5  s 

2.60 

1.75 

2,58 

2.37 

11  : 

2,61 

1,74 

2,57 

2.38 

1/  Spot  or  to  arrive. 

2/  Fort  William  quotation  is  in  store. 

3/  Sales  to  non-contract  countries.    Converted  to  United  States  currency, 

kj  F.o.b.  ship, 

5/  Prices  as  of  February  11. 

0/  Prices  as  of  May  11  and  July  12,  the  only  export  prices  to  date  in  195t  except 
jc.i.f.  prices  to  United  Kingdom  ports  as  follows:    Early  January,  $2.1^;  January  26, 
$2.12;  February  9,  $2.1^;  March  9  to  23,  $2.13;  April  6,  $2.10;  and  April  21,  $1.96; 
early  November,  $2.00;  late  November,  $2.03;  and  December  Ik,  $2,07. 
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Table  6  . -  Wheat:    Average  closing  prices  of  May  futures, 
specified  markets  and  dates,  1953-55 


Period 


Month 

November 

December 

"January 
Week  ceded: 

November  26 

Decmeber  3 

10 

IT 
24 

31 
7 
Ik 
21 
28 
If 
ii 


January 


February 


Chi 

cago  : 

Kansas 

City 

Minneapolis 

1953-54 

•  • 

!    1954-55  ! 

4 

1953-54  ; 

195^-55  i 

1953-5k  ! 

1954-55 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

2.0k 

2.25 

2.10 

2.30 

2.2$ 

2.39 

2.07 

2.26 

2.12 

2.31 

2.28 

2.42 

2.11 

2.27 

2.15 

2.30 

2.27 

2.42 

2.04 

2.26 

2.11 

2.30 

2.27 

2.38 

2,07 

2.27 

2.13 

2.32 

2.29 

.2.42 

2.09 

2.25 

2.12 

2.31 

2.28 

2.4l 

2.06 

2.22 

2.11 

2.28 

2.26 

2.40 

2.05 

2.26 

2.11 

2.31 

2.27 

2.43 

O  f\~7 

c.Uf 

2.29 

2.13 

2.32 

2.29 

2.44 

2.08- 

2.28 

2.13 

2.30 

2.26 

2.42 

2.1C 

2.27 

2.1k 

2.29 

2.25 

2.42 

2.12 

2.26 

2.17 

2.29 

2.27 

2.41 

2.13  .; 

2.29  - 

2.17 

2.31 

2.28 

2.42 

2,12 

2.27  ''. 

2.18 

2.30 

2.28 

2.41 

2,16 

2.2k 

2.21 

2.28 

2.30 

2.41 

Table  7.-  Wheat:    Weighted  average  cash  price,  specified  markets  and  dates  1953-55 


Month 

and 
week 


Month 

Nov. 

Dec. 

Jan. 
Week  ended: 


Nov, 
Dec. 


1  an. 


Feb, 


26 
3 

10 
17 

2k 
31 
7 
Ik 

21 

28 
k 
11 


All  classes 

and  grades 
six  markets 


1953-;i954- 
1954  .'1955 


No.  2  Dark 
Hard  and 
Hard  Winter 
Kansas  City 


1953--1954- 
1954  ;i955 


No.  1  Dark 
N.  Spring 
Minneapolis 


1953--:1954- 
1954  ;i955 


No.  2  Hard:  No.  2  Red 
Amber  Durum:  Winter 
Minneapolis:  St.  Louis 


1953-:1954-;i953-:1954- 
1954  \:1955  |1954  ;i955 


No.  1  Soft 
White 
Portland 
1/ 


1953-;i954- 
1954  ;i955 


Dol.     Dol.     Dol.  Dol. 


2.58 
2.60 
2.54 

2.59 
2.53 
2.58 
2.64 
2.60 
2.60 
2.52 
2.53 
2.53 
2.56 
2.57 
2.63 


2.67 
2.65 
2,64 


2.6k 
2.68 
2.68 
2.63 
2.60 
2.65 
2.63 
2.61 
2,62 
2.68 
2.62 
2.60 


2.34 

2,36 
2.38 

2.36 
2.38 
2.38 
2.3k 
2.38 
2.41 
2.39 
2.37 
2.38 
2.38 
2.36 
2.41 


2.44 

2.46 

2.44 
2.41 

2.51 

2.46 

2..  48 

2.45 
2.47 

2.44 
2.44 

2.42 
2.49 
2.46 
2.45 


2.62 
2,60 

2.5.8. 

2.66 
2.58 
2.61 
2.57 
2.59 
2.64 
2.58 
2.57 
2.55 
2.61 
2.60 
2.60 


2.71 
2.76 

2-73 

2.71 
2.81 
2.81 

2.73 
2.70 
2.74 
2.68 

2.71 
2.62 
2.78 
2.72 
2.70 


3.76 -a/4. 22 

3.84  j?/4,25 
3.83' 


3.69 
3.71 
3.83 
3.91 
3.84 

3.78 
3.78 
3.82 
3.85 
3.84 
3.87 
3>87 


4.30 
4.15 
4.50 


4.00 


Dol. 

Dol. 

Dol. 

Dol. 

2.02  _2/2.27 

2.36 

2.34 

2.05 

2.28 

2.35 

2.35 

2.19 

2.34 

2.33 

2.36 

2.04 

2.35 

2,34 

2.07 

2.30 

2.35 

2.35 

2.07 

2.24 

2.35 

2.34 

2i.02 

2.35 

2.34 

2.31 

2.34 

2.34 

2.34 

2.34 

2  =  33 

2.35 

2,13 

2.33 

2.33 

2.35 

2.24 

2.37 

2.33 

2.36 

2=21 

2.33 

2.37 

2.17 

2.36 

2.34 

2.37 

2.31 

2.34 

2.38 

1/  Average  of  daily  cash  quotations'!    2j  2  cars  sold.     JTl  car  sold . 
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Table  8  .-  Wheat:    Stocks,  United  States,  by  quarters,  1927-55 


Farm 


January  1 

:  Interior  : 
Terminal  :     mill,    :  Merchant 
market    '•  elevator, :  mills 
\J       :  and  ware-:  3/ 

house  2/ 


CCC  not 
otherwise 
accounted 
far  4/ 


Total 


Farm 


Terminal 
market 


April  1 

Interior  : 

mill,  :Merchant 
elevator, :  mills 
and  ware- :  3/ 
house  2/ 


CCC  not 
otherwise 
accounted 
for  y 


Total 


:  1,000 

:  bushels 

1927 

:  207,303 

1928 

:  201,532 

1929 

:  253,066 

1930 

:  216,841 

1931 

248,828 

1932 

322,062 

1933 

276,054 

1934 

185,302 

1935 

146,996 

1936 

163,703 

1937 

128,954 

1938 

208,071 

1939 

274,260 

1940 

229,374 

194i 

279,970 

1942 

371,775 

iy*j 

ton,  (5* 

1944 

382,351 

1945 

384,638 

19*6 

360,959 

1947 

366,003 

1948 

427,821 

1949  • 

387,450 

1950  : 

317,621 

1951 

335,748 

1952  : 

33^518 

1953  ! 

401, 110 

1951*  : 

423,068 

1955  : 

315,689 

1,000 
bushels 

66,340 
88.581 
144,351 

182,226 
199,649 
226,874 
168,465 
132,511 
90,937 
76,694 
62,366 
94,520 
128,748 

132,842 
169,776 
270,835 
245,150 
136,264 
152,043 
102,131 
56,256 
141,889 
166,348 

219,038 
247,318 
199,947 
259,257 
316,765 
374,369 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


1,000 
bushels 


101,024  49,910 
87,292  68,791 
130,589  124,756 


— 
— 



115,654 

— 
— 

— 
— 

— 

122,223 

— 

— 

— 

115.035 

— 

— 

87,559 

106,392 

— 

431,884 

78,463 

109,634 

428,494 

76,845 

102,832 

370,997 

115,091 

115,567 

533,239 

136,091 

107,706 

646,805 

129,566 

114,231 

606,013 

167,727 

106,303 

723,776 

221,708 

135,601 

999,919 

238,125 

139,385 

45,000 

1,152,414 

145,454 

112,130 

41,400 

817,599 

160,432 

114,387 

16,847 

828,347 

108,776 

95,276 

14,778 

681,920 

119,044 

96,779 

4,404 

642,486 

111,130 

116,827 

3,100 

800,767 

203,933 

103, 113 

3,701 

864,545 

237,424 

117,739 

7,805 

899,627 

284,511 

128,974 

5,451 

1,002,002 

202,001 

113,567 

2,538 

852,571 

312,694 

128,199 

4,655 

1,105,915 

424,292 

123,467 

44,674 

1,332,266 

493,700 

145,122 

131,366 

1,460,246 

July  1 


133,200 
116,553 
172,909 
181,624 
113,790 
98,989 
98,878 
71,075 
123,596 
182,801 

149,433 
192,173 
268,531 
321,179 
219,137 
233,856 
198,487 
139,873 
256,577 
243,582 

193,579 
217,111 
197,895 
269,523 
296,462 


153,122 
213,583 
207,215 
135,552 
97,132 
51,882 
49,919 
34,741 
54,426 
82,687 

105,401 
141,897 
237,777 
212,131 
123,700 
99,644 
34,317 
32,838 
70,174 
124, 656 

180,659 
193,663 
124,865 
217,258 
315,984 


66,124 
43,193 
39,308 
73,180 
91,800 

83,750 
134,242 
181,099 
176,591 
66,535 
130,386 
36,477 
61,000 
75,434 
147,878 

190,384 
200,642 
112,337 
247,706 
379,630 


91,420 
100,267 
91,720 
74,852 
72,046 
65,983 
79,851 
82,481 

94,985 
76,675 
122,461 
123,455 
96,388 
78,788 
55,899 
71,957 
73,714 
63,229 

88,423 
101,052 

80,760 
101,691 
104,778 


62,712 
38,515 
15,770 
6,961 
2,903 
3,845 
3,376 

5,548 
3,156 
2,037 
4,351 
30,433 


291,847 
269,036 
211,107 
331,053 
439,769 

433,569 
544,987 
809,868 
896,068 
544,275 
558,444 
332,141 
308,571 
479,7^ 
582,721 

659,093 
715,624 
517, 894 
840,529 
1,127,287 


October  1 


26,590 
19,972 
43,554 

62,452 
37,084 
93,553 
82,693 
61,103 
44,051 
^3,137 
21,972 
58,857 
88,016 

79,572 
86,675 
162,722 
189,574 
103,622 
87,703 
41,604 
40,501 
94,463 
66,505 

65,861 

72,638 
63,079 
73,105 
99,038 


21,052 
38,587 
90,442 

109,327 
203,967 
168,405 
123,712 
80,548 
21,951 
25,202 
9,022 
22,190 
64,103 

84,187 
142,671 
224,441 
162,151 
82,912 
67,185 
29,917 
8,129 
34,065 
128,158 

168,497 
157,848 
93,924 
239,330 
296,715 


21,776 
19,277 
41,546 

60,166 
30,252 
41,585 
64,293 
48,128 
30,363 
21,504 
ll,77k 
31,269 
36,842 

35,312 
73,789 
142,366 
103,804 
30,332 
42,129 
8,376 
10,116 
30,645 
76,424 

129,522 
89,159 
57,955 
183,279 
331,619 


40,038 
34,920 
51,279 

59,170 

41,202 

71,714 
107,052 
83,114 
49,524 
50,590 
40,399 
40,791 
61,054 

80,650 
81,598 
96,837 
104,378 
67,308 
58,463 
12,838 
24,591 
34,240 
32,401 

55,934 
73,587 
39,568 
58,408 
63,829 


4,409 
58,990 
32,381 
23,700 

7,351 
500 

2,530 

3,797 

4,900 
3,002 
1,144 
8,364 
110,704 


109,456 
112,756 
226,821 

291,115 
312,505 
375,257 
377,750 
272,893 
145,889 
140,433 
5/83,167 
153,107 
250,015 

279,721 
384,733 
630,775 
618,897 
316,555 
279,180 
100,086 
83,837 
195,943 
307,285 

424,714 
396, 231* 
255,670 
562,486 
901,905 


336,153 
419,779 
338,558 

383,574 
490,292 
402,719 
286,798 
233,887 
272,646 
217,546 
323,297 
393,930 
327,616 

365,118 
483,922 
632,573 
523,394 
521,123 
517,621 
551,640 
610,033 
552,994 
456,226 

482,251 
474,667 
513,218 
562,654 
429,474 


78,811 
115,469 
198,211 

220,600 
256,327 
194,858 
156,652 
120,075 
79,703 
82,84o 
141,496 
139,273 
161,987 

186, 523 

284,920 

269,290 
199,592 
199,^75 
170, 305 
103,595 
175,069 
219, 111 
261,109 

260,104 
238,443 
313,561 
342,163 
422,772 


114,772 
102,374 
115,898 
152,978 
175,893 
160,409 

192,136 
238,526 
263,466 
210,751 
198,413 
181, 410 
177,351 
203,338 
251,154 
287,432 

320,831 
273,021 
366,477 
458,641 
539,152 


125,816 
127,772 
134,750 
126,597 
123,905 
119,635 
138,160 
130,198 
137,332 

133,319 
154,902 
151,927 
126,255 
137,818 
•>28,26l 
114,463 
135,346 
129,233 
134,731 

137,422 
131,963 
150,243 
134,477 
158,981 


55,096 
54,500 
22,365 
22,189 
2,184 
3,990 
3,960 
9,272 

4,734 
3,790 
4,321 
42,719 
126,228 


595,331 
578, 628 
535,928 
755,931 
839,294 
787,344 

877,096 
1,162,270 
1,372,352 
1,114,492 
1,079,194 
1,019,786 

949,233 
1,127,776 
1,156,452 
1,148,770 

1,205,342 
1,121,884 
1,347,820 
1,540,654 
1,676,607 


If  From  reports  of  the  Grain  Division,  Agricultural  Marketing  Service. 

2/  Data  not  available  by  quarters  for  October  1,  prior  to  1934,  or  for  January  1  and  April  1,  prior  to  1935. 

3/  Estimate*  total  based  upon  Bureau  of  Census  report  of  item  "In  mills  and  mill  elevators  attached  to  mills  "  far  1927  through 
April  1945.    Data  not  available  by  quarters  for  October  prior  to  1931,  or  for  January  and  April  prior  to  1932. 

y  Beginning  July  1,  1942,  wheat  owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC;  also  CCC-owned 
grain  in  transit  and  in  Canadian  elevators.    Other  wheat,  owned  by  CCC  as  well  as  wheat  outstanding  under  loan  is  included  In  other 
positions. 

5/  Beginning  with  1937  only  old  crop  wheat  shown  in  all  positions.    For  the  years  1927-36  inclusive,  some  new  wheat  is  included 
in  terminal  and  merchant  mill  stocks.    The  figure  far  July  1,  1937,  including  the  new  wheat,  is  102,842,000  bushels. 
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Table  1^.-  Wheat:    Supplies  available  for  export  or  carry-over  in  T,he  United  States 
Canada,  Argentina,  and  Australia,  January  1,  1953-55 

UNITED  STATES 


Item  :  1952-53    !  1953-5U  l/!l95U-55  1/ 


;  Mil*  bu»     Mil,  bu.      Mil,  bu. 

Carry-over  stocks,  Julylt...  •         2^°  3o3"  902 

New  crop, .,  ,  :      1,299  1,169  970 

Total  supplies . . . . ,  ,  , :      1,555      _^J-jT^_  _  13872 

Domestic  requirements  for  season  2/   "675"'  TI5~^  ~660~~ 

Supplies  available  for  export  or  carry-over ... . .... :         88C  1,11k  15212 

Exports,  July  1  through  Dec.  31  3/«  «...   155   109  'l21 

Supplies  remaining  Jan,  1  for  export  or  carry-over.:         725  1,003  l,0yi~ 

CANADA         -  •  ' 


Carry-over  stocks,  August  lo. »<>......  :  217  369  59U 

Hew  crop  .  :  683  611;  299 

Total  supplies  e . . ,  :  905  9  83  "TO" 

Domestic  requirements  for  season  2_/. » .  »,,••.<>•:  vg§  13I4. 

Supplies  available  for  export  or  carry-over „ . ..... w :  755  8^9 

Exports,  August  1  through  Dec.  31  3/»  •  • • •  •  :  168  121 

Supplies  remaining  Jan.  1  for  export  or  carry-over a:  5B7  72~8 


 ARGENTINA  ^_ 

Carry-over  stocks,  December  1«  ..«•<>.  ».,<.« .» .:  ^  55  52 

New  crop,  ,  * . .  ,  ;         280  226  260_ 

Total  supplies » ,  • .  285  29k    ~  312 

Domestic  requirements  for  season  2/n  137~"  I3C  130 

Supplies  available  lor  expert  or  carry-over .  c ...... :         1)48  IbU  182 

Exports,  December  1  through  Dec.  31  3A     11  8_ 

Supplies  remaining  Jan.  1  for  export'or  carry-over, :  lk'6  153   17U 

 AUSTRALIA    ^ 

Carry-over  stocks,  December  1.  »...»••«  lS-  3o  94 

New  crop, ...»  ,  ............. c :         199  199  165 


1 


Total  supplies  ...   . .  ?         21?  2  35  "~2F9~ 

Domestic  requirements  for  season  2/« • . *  :  79"  73 

Supplies  available  for  export  cr- carrjr-over* »  :         138  162  lok 

Exports,  December  1  through  Dec.  31  3/» » *  • » «  •  • «  -  • » • :  6_  3,  2_ 

Supplies  remaining  Jan.  1  for  export  or  car-y-over^  _       132  159  175 

TOTALS  FOR  THE  h  COUNTRIES^ 


Carry-over  stocks,  beginning  of  season  ±}^3k        "  1,6U2 

New  crop,  ,;      2,)466   2;210  1,69U 

Total  supplies  2,9'oT^       3}2hk  ",336~~ 

Domestic  requirements  for  season  2/  .:      l,0al  955  1,025 

Supplies  available  for  export  or  carry-over,.......-      1,921  2,29b  2,311 

Exports,  season  through  December  31  3/ •  , 32  Q   2kk  255 

Supplies  remaining  Jan.  1  for  export  or  carry- over ,:      1jS>9^         '<^OU5  2,(J5fr 

1/  Preliminary,  ""2/  Estimated  requirements  for  seed,  food  (milling  for  domestic  use 
and  feed  for  the  season,    3/  Exports  of  wheat  and  flour  in  grain  equivalent. 
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Table  15.-  Rye:    Supply  and  disappearance,  United  States,  1934-54 


Dooestic 


Disappearance 


beginning 
July 

:  Carryover 

:  y 

Produc- 
tion 

Imports  \ 

Total 

Food  2/  : 

Feed  5/  : 

Seed 

'  Alcohol, 
\  spirits 

Total 

Exports 

':  v 

Total 

Mil. 

Mil. 

Hil . 

Mil . 

Mil . 

Mil . 

Mil. 

Mil . 

Mil . 

Mil. 

Mil. 

bu . 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

193* 

:  14.9 

16. 3 

LI  .2 

42  .4 

0.0 

k  ft 

4.0 

A  C 
0.0 

10 .2 

31.6 

-  / 

V, 

31.6 

1935 

10.0 

50.9 

2.3 

70 .0 

6.9 

«.  Q 

21 .0 

A  7 
0.7 

12.9 

50.3 

5/ 

50.3 

1936 

19.7 

24 .2 

L  r. 

47.9 

7.0 

13-9 

10.0 

xx.o 

42.5 

0.2 

42.7 

1937 

5-2 

40 .  y 

e  / 

>4.X 

5-9 

17.9 

9.1 

0.1 

39.0 

c  c 
0.0 

45.6 

1938 

0.5 

50. u 

iQ,  c 
•  ? 

£  A 
0.0 

10ft 
xy  .0 

9-7 

5-5 

lit  A 
4X  .0 

0 
.0 

42. O 

1939 

21.9 

38.6 

% 

60.5 

7.0 

20.2 

7.4 

5.6 

40.2 

.7 

40.9 

19*0 

in  C 
Xy.O 

39-7 

X 

£n  7 
OO.  / 

7.1 

19-9 

ft  1 

0 .  X 

a  7 
0. 1 

lit  A 
4X  .0 

.2 

42 .0 

1941 

1ft  7 
10.  ( 

43.9 

A  ft 
0.0 

(X.4 

7  A 
1  -O 

xy -j 

ft  -i 
0.3 

o.y 

42.3 

c/ 

21 

42.3 

19**2 

29.1 

52.9 

1  c 

1.5 

As  ^ 

A  1 

07  0 

6  1  >C 

f.  ft 
0.0 

c  .X 

kk  k 

•  5 

kk  0 

44 .  y 

19*3 

Ii7  1 
47.1 

28.7 

ft  -a 
0-3 

CO,  t 

04. 1 

ft  7 
0.7 

33-5 

c  ft 

5  .o 

k  C 
4.5 

52.5 

.0 

53-1 

1944 

31.0 

22.5 

4.1 

57.6 

7.8 

17. !l 

5.H 

11.7 

42.3 

3.1 

45.4 

19*5 

12.2 

23-7 

2.0 

37.9 

6.7 

8.8 

*.5 

8-3 

28.3 

7-2 

35-5 

19^6  s 

2.4 

18.5 

1.6 

22.5 

«*-5 

6.0 

4.9 

4.2 

19.6 

.6 

20.2 

19<*7 

2-3 

25.5 

a 

27.8 

4.6 

5.6 

5.0 

6.6 

21.8 

2.7 

24.5 

1948 

3-3 

25-9 

36.0 

*-7 

6.5 

4.4 

6.7 

22.3 

27-7 

1949  : 

8.3 

18.1 

9.0 

35.1* 

4.7 

5.7 

4.8 

*-9 

20.1 

5.8 

25.9 

1950 

9-5 

21.3 

3.0 

33.8 

5.2 

5.2 

4.8 

7-7 

22.9 

5-9 

28.8 

1951  : 

5.0 

21-3 

1.3 

27.6 

5.4 

5.1* 

4.1 

4.2 

19-1 

4.6 

23.7 

1952  : 

3-9 

16.0 

5.6 

25-5 

5.2 

6.5 

l*-3 

2.9 

18.9 

•  3 

19.2 

1953  6/  : 

6.3 

18.1 

13-5 

37-9 

5-0 

7-7 

5.2 

5.1 

23.0 

5/ 

23.0 

1954  5/  : 

14.9 

23-7 

(*.l) 

(1*2.7) 

1/  Farm  and  terminal  stocks,  1934-42;  beginning  1943,  interior  Bill,  elevator,  and  warehouse  stocks;  and  beginning  1953,  stocks 
owned  by  CCC  and  stored  in  bins  or  other  storages  owned  or  controlled  by  CCC,  also  CCC-owned  rye  in  transit  to  ports.    The  figure 
for  July  1,  1943,  38.6  million  bushels,  excluding  interior  mill,  elevator,  and  warehouse  stocks,  was  used  in  confuting  1942-43 
disappearance.    2/  Calculated  from  trade  sources,  1934-44;  from  Bureau  of  the  Census,  1945  to  date.    3/  Residual  item.    4/  Includes 
flour.    5/  Less  than  50,000  bushels.    6/  Preliminary. 


Table  16.-  Rye:    Supply  and  disappearance,  United  States,  July -December 
and  January -June  periods,  1 944-54 


_gnTply_ 


Domestic 


Disappearance 


Stocks 

i/ 

:  Produe- 
:  tion 

Imports  : 

Total 

Tood  2/  : 

Feed  37  ! 

Seed 

'  Alcohol, 
:  spirits 

:  Total 

Exports  : 

y  ; 

Total 

Thous . 
bu. 

Thous. 
bu. 

Thous. 

bu. 

Thous. 

bu. 

Thous. 
bu. 

Thous. 
bu. 

Thous . 
bu. 

Thous . 
bu. 

Thous . 
bu. 

Thous . 
bu. 

Thous . 
bu. 

30,985 
25,590 

22,525 

3,295 
850 

56,805 
26,440 

3,685 
4,092 

13,»*98 
3,911 

1*,997 
1*35 

8,642 
3,085 

30,822 
11,523 

393 
2,751 

31,215 
14,274 

12,166 
13,241 

23,708 

1,869 
127 

37,71*3 
13,368 

3,410 
3,21*1 

6,622 
2,275 

1*,127 
360 

6,495 
1,803 

20,654 
7,679 

3,848 
3,321* 

24,502 
11,003 

2,365 
8,368 

18,487 

865 
776 

21,717 
9,144 

2,1*75 
2,020 

4,780 
1,217 

4,482 

390 

1,1*07 
2,828 

13,11** 
6,455 

205 
368 

13,31*9 
6,823 

2,321 
14,292 

25A97 

41 

0 

27,859 
14,292 

2,359 
2,196 

3,188 
2,51*9 

1*,598 
399 

1,981 
4,608 

12,126 
9,752 

1,441 
1,212 

13,567 
10,964 

3,328 
17, 146 

25,886 

2,040 
*,754 

31,25* 
21,900 

2,414 
2,326 

3,655 
2,769 

4,079 
351* 

3,701 
3,014 

13,81*9 
8,463 

259 
5,172 

14, 108 
13,635 

8,265 
17,206 

18,102 

7,436 
1,571 

33,803 
18,777 

2,1*38 
2,300 

4,426 
1,188 

4,442 
387 

2,003 
2,859 

13,309 
6,731* 

3,288 
2,522 

16,597 
9,256 

9,521 
18,424 

21,257 

2,319 
826 

33,097 
19,150 

2,629 
2,571 

2,779 
2,1*63 

1*,1*17 
384 

4,012 
3,644 

13,837 
9,062 

836 
5,092 

14,673 
14,154 

*,996 
15,674 

21,301 

835 
507 

27,132 
16,181 

2,668 
2,722 

2,267 
3,188 

3,752 
327 

2,3*8 
1,860 

11,035 
8,097 

423 
1*,165 

11,458 
12,262 

3,919 
9,227 

16,046 

1,638 
3,926 

21,603 
13,153 

2,641 
2,574 

4,529 
2,028 

3,956 
31*3 

93* 
1,928 

12,060 
6,873 

316 
4 

12,376 
6,877 

6,276 
21,5*1 

18,163 

11,9*1 

1,527 

36,380 
23,068 

2,586 

2,1*50 

5,171 
2,466 

4,774 
416 

2,307 
2,807 

14,838 
8,139 

1 
7 

ll*,839 
8,146 

14,922 

23,688 

3,4*6 

42,056 

2,569 

5,083 

5,700 

6/2,280 

15,632 

1,068 

16,700 

1/  Includes  stocks  in  Interior  mills,  elevators,  and  warehouses,  stocks  on  farms,  in  terminals,  and" 
by  CCC  and  stored  in  bins  or  other  storages  owned  or  controlled  by  CCC,  also  CCC-owned  rye  in  transit 
trade  sources,  19*4;  from  Bureau  of  the  Census,  1945  to  date.    3/  Residual  item.    4/  Includes  flour, 
estimated. 


beginning  1953,  stocks  owned 
to  ports.    2/  Calculated  from 
5/  Preliminary.    6/  Partly 


WS-ll*2 
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Table  17.-  Rye:    Average  price  received  by  farmers  and  parity  price  per  bushel, 
United  States,  by  months,  1920-51* 


Year 
beginning 
July 

:  July 

:  15 

Aug. 

:  15 

:    Sept . 

i  15 

:  Oct. 

i  15 

Nov. 

:  15 

'  Dee. 
■  15 

]  Jan. 

:  15 

Feb.  : 

15  ! 

Mar. 

15  • 

Apr. 

i  15 

:  May 

"  15 

June 

:  15 

:  Average 

:  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

:                                                                          Price  received  by  farmers  1/ 

1920 

:  178.8 

168.8 

165.6 

152.2 

131*.  1* 

125.8 

128.1 

128.8 

122.1* 

112.0 

108.8 

108.0 

11*6.1* 

1921 

:  101.0 

9l*.0 

89.2 

81.6 

72.2 

69.6 

70.0 

77-0 

83.8 

85.9 

87.8 

82.8 

8^  1* 

1922 

:  7U.0 

66.9 

63-2 

65-2 

68.2 

70.7 

71.7 

71.0 

70.1 

70.8 

69.2 

62.2 

62.7 

1923 

:  56.3 

55-3 

57-2 

58.8 

62.1 

63-9 

63.5 

61*. 5 

62.8 

60.1* 

60.1 

61.6 

58.0 

192** 

:  68.8 

79-3 

80.1 

105.7 

108.6 

112.7 

126.2 

132.2 

125.1 

100.9 

103.6 

101.8 

9!*. 5 

1925 

:  92-3 

92.8 

81.9 

7U.1 

73-1+ 

86.8 

88.2 

82.5 

73.I* 

73-8 

72.5 

76.0 

77  s 

1926 

:  80.7 

86.1 

81.6 

82.1* 

83.0 

82.1* 

83.6 

88.1* 

86.1* 

85.2 

90.1 

9U.9 

82.5 

1927 

:  91.2 

80.6 

81.1* 

■  81.0 

8U.0 

87.8 

88.0 

89.5 

96.0 

99.8 

111-5 

106.8 

82.1* 

1928 

:  99-2 

83.6 

61.8 

87.I 

86.3 

87.2 

87.9 

91-5 

91-5 

86.0 

79-1 

75-7 

81.6 

1929 

:  85.3 

91.8 

89.2 

89.9 

85.5 

88.1* 

85.7 

78.3 

68.1* 

68.7 

63.8 

60.7 

81*. 1* 

1930 

:  43.6 

53-0 

53-1 

1*7.6 

1*1.6 

1*1.1 

37.1* 

3l*.9 

32.8 

33-0 

31.1+ 

UlU 
^  j .  j 

1931 

:  33-0 

32.5 

33-2 

33-6 

1*1.1* 

36.8 

36.8 

36.3 

37-7 

36.6 

33-1* 

28.8 

1932 

:  22.0 

23.3 

23-6 

22.3 

22.1 

21.1 

22.7 

21.9 

22.8 

30.1 

38.9 

1*3.5 

26.9 

1933 

:  78.2 

58.8 

61.1* 

52.7 

55- 1+ 

51.9 

53-6 

51*. 2 

53-1 

52.8 

51-9 

58.2 

62-3 

1931* 

:  61.8 

73-9 

79-1 

75-0 

71-9 

71*. 1* 

73-1 

69.3 

66.5 

66.0 

62.0 

53-7 

72.0 

1935 

:  36.0 

35-5 

36.5 

1*2.1 

1*0.1* 

1*0.0 

1*1.1* 

l*l*.l* 

1*2.9 

1*0.8 

1*0.6 

1+3. 8 

38.3 

1936 

:  61.1 

75.1 

79-5 

80. 1* 

81.5 

90.0 

97-9 

98.9 

95.8 

99-9 

96.0 

85.3 

80.8 

1937 

:  81.0 

70.6 

68.1 

63.8 

60.8 

59-2 

6U.1 

63.U 

58.7 

52.2 

U9.8 

1*6.0 

67.2 

1938 

:  ia-.i 

32.1* 

32.0 

32.9 

32.1 

32.3 

3*. 7 

33-9 

32.9 

33.0 

36.1* 

39-1 

1939 

:  3^.3 

3^.2 

w*.o 

2*5.1 

i*l*. 6 

52-3 

56.7 

55-7 

55.6 

57.1 

52.1* 

to. 3 

19U0 

38.3 

36.8 

38.3 

1*0.5 

1*2.8 

1*1.3 

1*3.6 

1*1.2 

1*3.1 

1*6.5 

1*8.1 

1*7-1 

2/39-9 

19^1 

1*6.1* 

1*9.1* 

57.3 

51.3 

5l*. 2 

57-8 

65.2 

66.0 

61*. 3 

60.7 

59- h 

52.1* 

5/52.0 

19^2 

51.3 

1*9.2 

55.2 

52.9 

50.1* 

56.3 

61.3 

6l*.l 

68.9 

69.5 

71-9 

79-7 

2/58.3 

19^3 

90.9 

88.6 

95.1 

101.0 

102.0 

107-0 

111.0 

111.0 

111.0 

112.0 

111.0 

105.0 

5/97-7 

191*1* 

107 

108 

102 

108 

108 

106 

109 

108 

109 

111 

112 

121 

27109 

19*5 

122 

121+ 

131 

138 

150 

1*3 

150 

161* 

175 

195 

192 

11*5 

136 

191*6 

176 

162 

191 

199 

207 

218 

218 

233 

281 

21*7 

21*5 

2l*0 

19!* 

19^7 

236 

211 

21*8 

2l*9 

21*9 

2U5 

21*7 

191* 

211* 

217 

212 

191 

228 

19W 

172 

11*6 

139 

ll*3 

151 

1U7 

lW* 

123 

118 

118 

119 

113 

2/11*3 

19^9 

120 

120 

127 

128 

125 

126 

125 

119 

121 

120 

121* 

121 

2/120 

1950 

126 

125 

129 

127 

132 

138 

11*8 

158 

157 

161 

161 

160 

2/131 

1951 

155 

11*6 

ll*6 

152 

162 

173 

171 

162 

170 

165 

165 

172 

2/152 

1952  : 

175 

177 

173 

171* 

179 

173 

165 

157 

158 

11+9 

11*0 

128 

2/172 

1953 

121 

115 

112 

115 

117 

120 

117 

116 

111* 

107 

102 

99.0 

2/130 

1951*  : 

99-2 

108 

125 

120 

118 

111* 

118 

Parity  price 

3/ 

1923  : 

120 

120 

120 

120 

120 

119 

192U  : 

120 

120 

120 

121 

121 

122 

121 

122 

123 

123 

123 

123 

122 

1925  : 

122 

122 

121 

121 

121 

121 

121 

120 

120 

120 

120 

120 

121 

1926  : 

120 

120 

120 

120 

120 

120 

119 

119 

118 

119 

119 

120 

120 

1927  : 

120 

119 

119 

119 

118 

118 

119 

119 

120 

120 

120 

121 

119 

1928  : 

121 

120 

120 

120 

120 

120 

120 

120 

120 

120 

120 

119 

120 

1929  : 

119 

119 

119 

119 

119 

118 

117 

117 

U7 

llo 

116 

115 

118 

1930  : 

111* 

llU 

113 

112 

110 

109 

107 

106 

105 

101* 

103 

102 

108 

1931  : 

101 

99.1* 

97-9 

97-2 

96.5 

95-8 

92.9 

92.9 

91.1* 

90.7 

89.3 

89.3 

91*. 5 

1932 

88.6 

88.6 

87.8 

87.1 

86.1* 

85.7 

82.1 

82.1 

80.6 

82.1 

82.1 

82.8 

81*. 7 

1933  : 

85.7 

87.8 

90.7 

90.7 

90.7 

90.7 

88.6 

90.0 

90.7 

90.7 

91.1* 

91.1* 

89.9 

193>* 

91.1* 

93.6 

9^-3 

91*. 3 

91*. 3 

9^-3 

92.9 

93-6 

96.6 

93-6 

93-6 

93-6 

93-8 

1935  : 

92.9 

92.2 

91.1* 

91.1* 

90.7 

90.7 

90.0 

90.0 

89.3 

89.3 

89.3 

89.3 

90.5 

1936  : 

90.7 

92.9 

93-6 

93-6 

93-6 

93-6 

91+.3 

95.0 

95.8 

97.2 

97-2 

97.2 

91*. 6 

1937  : 

96.5 

95.8 

95-0 

93.6 

92.9 

92.2 

92.9 

92.9 

91.1* 

91.1* 

91.1* 

90.7 

93-1 

1938  : 

90.7 

90.0 

89.3 

89.3 

89.3 

89.3 

88.6 

88.6 

88.6 

88.6 

88.6 

88.6 

89.I 

1939  : 

87.8 

87.8 

89.3 

89-3 

89.3 

89.3 

89.3 

89.3 

90.0 

90.0 

89.3 

90.0 

89.2 

19I+O  : 

90.O 

90.0 

89.3 

89.3 

89.3 

90.0 

89.3 

90.0 

90.7 

90.7 

91.1* 

92.9 

90.2 

19*+1  : 

93.6 

95.8 

97.2 

101 

101 

103 

10k 

105 

107 

107 

107 

102 

19^2  : 

108 

108 

108 

109 

109 

111 

111 

112 

113 

111* 

115 

115 

111 

19**3  : 

116 

117 

117 

117 

118 

119 

120 

120 

120 

120 

120 

121 

119 

19W*  : 

121 

121 

121 

121 

121 

122 

122 

122 

122 

122 

122 

123 

122 

19"*5  : 

123 

123 

12U 

125 

125 

125 

127 

127 

128 

128 

131 

133 

127 

191*6  : 

11*1 

1*3 

11*2 

1U7 

150 

151 

15k 

158 

162 

163 

163 

16U 

153 

19V7  : 

16U 

167 

170 

171 

172 

175 

179 

178 

177 

179 

179 

179 

17U 

19U8  : 

179 

179 

179 

178 

177 

177 

177 

176 

176 

176 

176 

175 

177 

19**9  : 

175 

17U 

173 

172 

172 

173 

165 

165 

165 

167 

170 

171 

170 

1950  : 

171 

172 

171+ 

176 

177 

179 

173 

173 

176 

176 

177 

177 

175 

1951  : 

177 

177 

177 

177 

178 

178 

169 

170 

170 

170 

170 

168 

173 

1952 

168 

168 

167 

166 

165 

165 

171 

169 

170 

169 

169 

166 

168 

1953  : 

168 

168 

168 

167 

168 

168 

171 

171 

171 

171 

172 

171 

170 

195U  : 

169 

171 

169 

169 

169 

169 

168 

1/  U.  S.  monthly  prices  are  the  result  of  weighting  monthly  State  prices  by  production.    U.  S.  marketing-year  prices  are  the  re- 
sult of  (1)  weighting  State  monthly  prices  by  monthly  sales  to  obtain  State  marketing-year  averages,  and  (2)  weighting  the  State 
markting-year  averages  by  monthly  sales  for  each  State.    2/  Includes  unredeemed  loans  at  estimated  average  loan  value,    37  Average 
price  in  base  period  (August  1909  to  July  19lU=72.0  cents  per  bushel)x  monthly  index  of  prices  paid  by  farmers,  interest,  and  taxes, 
as  revised  January  1950  for  the  period  1926  through  191*9.    Transitional  parity  prices,  1950,  95  percent;  1951,  90  percent;  and  1952, 
85  percent  of  parity  formula  in  use  prior  to  January  1950.    Beginning  January  1953,  modernized  parity.    See  Agricultural  Prices, 
Bureau  of  Agricultural  Economics,  January  1950- 
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Table  18.-  Eye:    Acreage,  yield,  and  production  United  States,  19OO-51+ 


ysa_ 

:  Acreage  : 

Yield 

Produc- ' 

:  Year 

'  Acreage  ' 

Yield 

:  Produc - 

Year 

Acreage  ' 

Yield  • 

Produc- 

beginning 

'harvested : 

per  acre 

tion  : 

:beginning 

:  harvested' 

per  acre 

:  tion 

•beginning 

harvested ' 

per  acre ' 

tion 

July 

:  July 

July 

•  1,000 

1,000  : 

:  1,000 

1,000 

1,000 

1,000 

acres 

Bushels 

bushels : 

■  acres 

Bu6hels 

bushels 

acres 

Bushels 

bushels 

1900 

2,127 

12.9 

27, M3  : 

:  1919 

7,187 

11.0 

78,81*9 

•  1933 

1*,087 

13.7 

55,981* 

1901 

2,1*09 

12.8 

30,773  : 

:  1920 

k,81*3 

12.8 

62,113 

•  1939 

3,822 

10.1 

38,562 

1902 

2,1*1*1* 

2,260 

13.9 

33,862  : 

:  1921 

1*,865 

12.6 

61,205 

19U0 

3,201* 

12.U 

39,725 

1903 

12.8 

28,932  : 

:  1922 

6,770 

lU.9 

101,11*2 

19"»1 

3,573 

12.3 

"•3,878 

190k 

2,205 

12.9 

28,1*61  : 

:  1923 

U,9l»6 

11.3 

56,091 

19U2 

3,792 

ll*.0 

52,929 

1905 

2,297 

13.6 

31,173  : 

:  1921* 

3,9"*3 

1U.8 

58,!*70 

191*3 

2,652 

10.8 

28,680 

1906 

2,15* 

13.7 

29,609  : 

:  1925 

3,807 

11.1 

1*2 ,  1*18 

191*1* 

2,132 

10.6 

22,525 

1907 

2,073 

13.6 

28,21*7  : 

:  1926 

3,^27 

10.2 

3"*,968 

I9U5 

1,850 

12.8 

23,708 

1908 

2,130 

13-5 

28,650  : 

:  1927 

3,1*66 

ll*.8 

51,196 

19"*  6 

1,597 

11.6 

18,1*87 

1909 

2,212 

13.6 

30,083  : 

:  1928 

3,320 

11.5 

38,055 

I9U7 

1,991 

12.8 

25, ^97 

1910  : 

2,262 
2,1*52 

12.9 

29,098  : 

:  1929 

3,138 

11.3 

35  All 

19t3 

2,058 

12.6 

25,886 

1911  ! 

12.8 

31,396  : 

:  1930 

3,61*6 

12.1* 

"•5,333 

19l»9 

1,55* 

11.6 

18,102 

1912 

2,72U 

13.9 

37,911  : 

:  1931 

3,159 

10.1* 

32,777 

1950 

1,7"** 

12.2 

21,257 

1913  : 

3,089 

13.1 

1*0,390  : 

:  1932 

3,350 

11.7 

39,099 

1951 

1,710 

12.5 

21 , 301 

191"*  : 

3,1«* 

13> 

1*2,120  : 

:  1933 

2,1*05 

8.6 

20,573 

1952 

1,383 

11.6 

16,01*6 

1915  : 

3  ,"»17 

13-7 

"*6,752  : 

:  193"* 

1,921 

8.5 

16,285 

1953 

1,381* 

13.1 

13,163 

1916  : 

3,528 

12.2 

1*3,089  : 

:  1935 

1*,066 

ll*.0 

56,938 

195"*  1/ 

1,718 

13.8 

23,688 

1917  : 

5,061* 

11.9 

60,381  : 

:  1936 

2,691* 

9.0 

21*,  239 

1918  : 

6,709 

12.5 

83,586  : 

:    1937  • 

3,325 

12.8 

1*8,862 

1/  Preliminary. 


Table  19. 


Bice,  rough:    Acreage  seeded,  yield,  and  production,  Southern  States, 
California,  and  United  States,  I919-5U 


Acreage  seeded 


Southern 
States  l/ 


California: 


United 
States 


Average  yield  per  seeded  acre 


Southern 
States  l/ 


California 


United 
States 


Production 


Southern 
States  l/ 


California 


— 1,300 
acres 

923 
1,137 
855 
913 
768 
71*8 
750 
867 
867 
Si*o 
765 
856 
61*0 
761* 
690 
70U 
717 
81*3 
967 
951 
925 
972 
1,110 

1,278 
1,280 
1,257 
1/1,270 
1/1,333 
37l,"*62 
1/1, 561* 
1/1,573 
3/1,395 
1/1,682 
1/1,679 
3/1,754 
1/1,991 


United 
States 


1,000 
acres 

155 
162 

135 
11*0 
106 

90 
103 
11*9 
160 
132 

95 
110 

125 
110 

108 
108 

100 

138 

1U9 
125 

120 
118 
153 
212 
237 
2U6 
21*1* 
261* 
259 
261* 
312 
2Ul 
319 
335 
1*29 
1*85 


1,000 
acres 

1,083 
1,299 
990 
1,053 
87U 
838 
853 
1,016 
1,027 
972 
860 
966 
965 
87I* 
798 
812 
817 
981 
1,116 
1,076 
1,01*5 
1,090 
1,263 
1,1*90 
1,517 
1,503 
1,51* 
1,597 
1,721 
1,828 
1,885 
1,636 
2,001 
2,011* 
2,183 
2,1*76 


Pounds 

1,630 
1,717 
1,683 
1,67** 
1,615 
1,701 
1,691* 
1,767 
1,81*1* 
1,911 
1,989 
1,980 
1,9*8 
1,992 
2,005 
1,968 
2,012 
2,159 
2,062 
2,088 
2,192 
2,083 
1,71*0 
1,831 
1,771* 
1,927 
1,926 
1,81*7 
1,862 
2,013 
1,9"*3 
2,185 
2,091 
2,177 
2,309 
2,1*23 


Pounds 

2,700 
2,295 
2,1*30 
2,1*75 
2,1*08 
2,182 
2,097 
2,1*12 
2,520 
2,786 
2,709 
2,97"* 
2,970 
3,191 
2,880 
3,1*1*0 
3,330 
3,060 
2,751 
3,015 
3,375 
3,600 

2A75 
2,680 
2,765 
2,71*1* 
2,566 
2,997 
3,102 
2,588 
3,275 
3,"»32 
3,3"*7 
3,*97 
2,857 
2,21*2 


Pounds 

1,783 
1,789 
1,7&5 
1,780 
1,711 
1,753 
1,7*3 
1,861 
1,950 
2,029 
2,069 
2,093 
2,080 
2,ll*3 
2,123 
2,161* 

2,173 

2,285 

2,15"* 
2,196 
2,328 
2,21*7 
1,829 
1,952 
1,929 
2,061 
2,029 
2,037 
2,01*8 
2,096 
2,161* 
2,369 
2,292 
2,396 
2,1*17 
2,387 


1,000 
cvt. 

2/15,125 
19,521* 
1"*,393 
15,283 
12,1*05 
2/12,725 
2/12,706 
1/15,317 
2/15,992 
2/16,01*8 
15,216 
16,9*6 
16,361* 
15,219 
13,833 
13,856 
11*,  1*23 
18,196 
19,9"H 
19,859 
20,278 
20,21*7 
19,308 
23,1*00 
22,712 
2U,22l* 
3721*,  1*56 
1/2U, 622 
1/27,218 
2/21, U88 
1/30,566 
l/30,W7 
1/35,177 
1/36,5*5 
2/to ,50k 
l/*8,23* 


1,000 
cvt . 

"•,185 
3,718 
3,280 
3,*65 
2,552 
1,961* 
2,160 
3,59"* 
1*,032 
3,677 
2,57"* 
3,272 
3,712 
3,510 
3,110 
3,715 
3,330 
l*. 223 
l*,099 
3,769 
I*, 050 
1*,2!*8 
3,787 
5,682 
6,552 
6,750 
6,262 

7,913 
8,035 
6,832 
10,218 
8,270 
11,676 
11,715 
12,257 
10,872 


19,310 
23,21*2 

17,673 
18,71*3 
1*,957 
ll»,689 
1*,866 
18,911 
20,02U 
19,725 
17,790 
20,218 
20,076 
18,729 
16,9*3 
17,571 
17,753 
22,1*19 
2l*,0U0 
23,628 
2U, 328 
21*,  1*95 
23,095 
29,082 
29,261* 
30,97"» 
30,718 
32,535 
35,253 
38,320 
1*0,781* 
38,757 
"•5,853 
1*8,260 
52,761 
59,106 


1/  Southern  States  consist  of  Texas,  Louisiana  and  Arkansas,  and  beginning  in  19"*9,  Mississippi.    2/  Includes  pro- 
duction  in  minor  States  in  thousand  cvt.  as  follows:  100  in  1919,  22  in  1921*,  135  in  1925,  27*  in  1926,  3>*  in  1927,  and 
l80  in  1928.    2/  Includes  acreage  and  production  in  minor  States,  in  thousand  acres  and  thousand  cvt.  (in  parenthesis)  as 
follovs:  2  (50)  in  19*5,  2  (38)  in  19"»6,  2  (36)  in  19"*7,  2  ("*5)  m  19"*8,  2  (1*7)  in  19*9,  1*  (68)  in  1950  ,  3  (  56)  in  1951, 
8  (153)  in  1952,  9  (15*)  In  1953,  and  1**  (253)  in  195*-    */  Preliminary. 
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Table  20.- 


Rye,  No.  2:    Weighted  average  price  per  bushel  of  reported  cash 
sales,  Minneapolis,  by  norths,  1925-54 


Veer  : 

beginning:  July 
July  : 

Aug.  : 
: 

Sept.  : 

Oct.  : 

Nov. 

Dec.  : 

Jan. 

reb.  : 

Mar. 

Apr. 

May 

:    June  :  Average 

Cents  Cents 


Cents  Cents 


Cents  Cents 


Cents  Cents 


1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
193* 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 

19*3 
1944 

19*5 
19*6 
19U7 
1948 
19*9 
1950 
1951 
1952 
1953 
195* 


Cents     Cents  Cents 


Cents 


95-4 
101.8 
IO3.6 
110 
106 

54 

36 

31 

83 

73 

48 

75 

85 


48.  4 


43 

43 

54 

60 
101 
113 
152.8 
209.0 
25^.1 
178.3 
145.4 
148.3 
179.0 
197.2 
126.8 
125.0 


99-9 
96.6 
91-7 
93-6 
97-9 
59-6 
38.1 
33-8 
72-3 
89.3 
45.0 
82.5 
77-3 
40.8 
41.7 
41.2 
61.7 
58.8 
95.4 
112. 1 
144.2 
195.2 
246.6 
159.8 
138.4 
138.2 
164.2 
195.1 
124.9 
127.5 


82.6 
93-3 
91.8 
94.0 
97.1 
54.8 
38.8 
34.1 
71.3 
86.7 
46.5 
86.7 
77-9 
40.5 
52.7 
43.6 
67.8 
64.6 
101.4 
103.1 
151-3 
223-5 
281.7 
150.3 
142.8 
138.8 
165-9 
186.1 
115.6 
142.8 


77-1 
94.9 
92.0 
93-9 
96.8 
49.1 
40.8 
31.8 
62.3 
75-7 
51.9 
85.1 
74.0 
41.5 
52.1 
47.8 
60.0 
59-1 
108.5 
114.8 
164.3 
239-2 
285.3 
164.5 
146.5 
136.9 
181.7 
191.4 
122.6 
137.0 


81 
93 
99 
97 
94 
42 
51 

30.6 
62.3 
76.0 
48.6 
91.6 
68.5 
40.2 
51.0 
50.2 
64.1 

59-3 
111.0 
113.1 
183.9 
267.6 
282.4 

173.1 
141.8 
146.3 
193-3 
197.8 
124.9 
132.1 


98.5 
94.2 
102.1 
96.6 
98.0 
43.6 
45.3 
30.7 
59-9 
80.4 
49.0 
109-9 
69.8 
42.9 
66.9 
50.0 
67-8 
70.3 
120.2 
114.3 
175.2 
279.3 
276.9 
167.6 
145-7 
162.7 
205.1 
192.0 
128.7 
130.0 


98.7 


99- 
102. 
103. 
91- 
38. 
46. 
32. 
63. 
76.2 
53-5 
113.2 
75-9 
46.1 
70.3 
52.6 
80.3 
74.7 
127.0 
122.8 
198.4 
285.7 
276.3 
163.2 
143.0 
176.4 
203.6 
I83.I 

131-3 
142.0 


90-7 
102.2 
106.0 
104.8 
78.3 
37-4 
46.0 
32.2 
61.1 
68.7 
56.9 
110.6 
74.4 
45.2 
66.5 
50.2 
78.I 
79-2 
122.5 
123.5 
212.9 
310.8 
241.0 
136.4 

134.3 
189.4 

191-5 
175-1 
124.9 


80.8 

98-  7 
114.3 

99-  7 
66.4 
35.7 
47.4 
35-1 
59-2 
61.2 
52.1 

109.0 
66.7 


43 

66 

52 

75 

82 
123 
127 
235 
353.9 
256.2 
135.2 
139.3 
187-8 
202.7 
175-3 
115-1 


84.7 
99-5 
124.5 
88.7 
67.9 
35-2 
44.6 
43.3 
57-2 
61.5 
49.7 
112.4 
61.0 
43.1 
69-5 
56.5 
71.8 
80.9 
127.1 
133.9 
269.8 
310.8 
253-0 
136.1 
139.5 
192-3 
194.5 
161.4 
111.6 


82.5 
109.4 
127.8 
85.4 
64.9 
36.4 
38.7 
52.4 
59-8 
54.3 
51.7 
IO8.9 
58.0 
50.9 
58.8 
58.1 
69-3 
87.2 
119.4 
139-2 
284.1 
319.2 
241.2 
136.2 
144.3 
188.3 
192.8 
151.6 
110.1 


89.4 
110.5 
123 

84 

57 
36 
32 

62.1 
68.7 
46.3 
58.2 
99-5 
55-5 
50.0 
44.9 
56.6 
60. 3 
94.1 
112.1 
155.3 


302.9 
224.7 

134.6 

141.8 
183.4 
203.8 
138.8 
106.1 


Cents 

87.5 
98.3 
103.7 
95.3 
90.2 

51.3 
41.8 
40.6 
68.5 
81.0 
50.2 
97-2 
73-8 
43.9 
55-9 
50.8 
65.1 
73-4 
108.1 
122.2 
171.8 
255.2 
264.7 


157. 
141. 
162, 
178. 
191. 


122.9 


Compiled  from  Minneapolis  Daily  Market  Record.    Average  of  dally  prices  weighted  by  car lot  sales. 


Table  21.- 


Rice,  rough:    Average  price  per  100  pounds  received  by  faraers, 
United  States,  by  months,  1930-54  1/ 


Tear 

beginning: 
August 

Aug. 

:  Sept.  : 

Oct. 

:    Hov.  : 

Dec. 

Jan. 

r«b. 

Mar. 

Apr. 

:    May  : 

June 

:  July 

:  Average 

: 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

1930  2/ 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 


.05 
.29 
.936 
.45 
■  71 

•  63 
.94 
.65 
.40 
-31 
.66 

•  31 
.67 
,64 
•78 
.67 
.87 
,24 

•  33 
,18 
,61 
.67 
.32 
.31 
,10 


I.89 
1.13 
•913 


65 
69 
44 

,04 
,44 
,34 


1.92 
1.38 


98 
47 
62 
53 
73 
09 
22 


4.76 
3.82 
4.56 
4.03 
5-27 
4.82 
4.04 


1.80 
1.11 
.840 
74 
76 
55 
78 
61 

43 
64 


1.42 

2.13 
3.10 
3.87 
3-93 
3.96 
4.89 


58 
73 
98 
03 
66 
72 
37 
47 


1-75 
1.24 
.827 


77 
79 
60 
75 
56 
46 
66 
1.68 
2.74 


,42 
22 
00 
,04 

11 

22 

13 

,22 


5-33 
4.79 
6.10 
5.26 
4.48 


1.69 
1.25 
.838 


69 
69 
69 
69 
48 
48 
1.60 
1.74 
3-27 
72 
18 
07 
96 
13 
42 
36 
37 
26 
90 
6.25 
5.34 
4.63 


1.69 
1.21 

.811 
1.74 
1.82 
1.78 
1.88 
1.50 
1.48 
1.61 
2.01 
3-50 
3.94 
4.18 
4.02 
3-91 
5-11 
67 
24 
41 
57 
20 
48 
42 


1-75 
1.14 
.800 
1.76 
1.75 
1.82 
2.03 
1.48 
1.46 
1-55 
2.18 
3-59 
3.97 
4.24 
4.02 


4.46 


,84 
,24 
98 
98 
,46 
,81 
22 
63 
34 


1.71 
1.09 

.880 
1.77 
1.79 
1.82 
2.04 
1.36 
1.41 
1.43 
2.18 
3-76 
4.01 
4.22 
4.02 
4.09 

.24 

•  73 
.69 
•34 

•  78 
5.25 
6.88 
5.21 


1-73 
1.00 
1.00 

1.78 
1.82 

1.83 

2.06 

1.24 
1.36 
1.44 
2.50 
3.98 
4.10 
4.16 
4.00 
4.09 
5.18 
6.78 
4.82 
4.30 
5.72 
5.36 
6.91 
5.01 


1.69 
.987 


20 
73 
85 
8£ 
96 
25 
1-39 
1.58 
2.56 
3-97 
4.06 
3-93 
4.00 
4.09 
5.18 
6.82 

4.73 
4.22 
5.67 
5.47 
6.91 
4.85 


1.68 
.989 
1.30 
1.70 
1.92 
1.90 
1.85 
1.34 
1.37 
1.59 
2.52 
3.83 
4.05 
3.87 
4.02 
4.02 
4.93 
6.96 
4.73 
4.19 
5.41 
5.62 
6.70 
4.19 


1.61 
•931 
I.32 
1.66 
1.90 


92 
79 
40 
3^ 
68 
47 
3-79 
3-96 
3-84 
4.02 
4.07 
5.82 
6.91 
4.56 
4.46 
5.23 
5.62 
5.92 
4.14 


1.74 
1.08 
•  93 
1-73 
1.76 
1.60 
1.85 
1.46 
1.42 
1.62 
I.80 
3.01 
3.61 
3-96 
3.93 
3.98 
5.00 
5-97 
4.88 
2/k.lO 
1/5.09 
3/4.82 
i/5-87 
3/5- 19 
i/4.35 


1/  U.  S.  monthly  prices  are  the  result  of  weighting  monthly  State  prices  by  production. U.  S.  marketing  year  prices 
are  the  result  of  (l)  weighting  State  monthly  prices  by  monthly  sales  to  obtain  State  marketing-year  averages,  and 
(2)  weighting  the  State  marketing-year  averages  by  total  sales  for  each  State. 

2/  Monthly  figures  prior  to  I93O  are  not  available.    Season  averages  for  1909  to  1929  are  respectively  as  follows: 
1.76,  1.47,  1.75,  1.98,  1.98,  1.98,  1.86,  2.19,  4.26,  3.99,  5-46,  2.48,  2. 18,  2. 19,  2.49,  2.99,  2.30,  2. 51,  2.02,  2. 03, 
and  2.22. 

3/  Includes  an  allowance  for  unredeemed  loans. 
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Table  22.-  Rice,  milled,  Blue  Rose  and  Zenith,  U.  S.  No.  2:    Average  wholesale  price 
per  100  pounds,  bagged  f .o.b.  mills,  New  Orleans,  by  months,  1930-54 


Year 
beginning 
August 

:  Aug. 

:  Sept. 

:  Oct. 

:  Nov.  : 

Dec. 

:  Jan. 

:  Feb. 

:  Mar. 

:  Apr. 

:  May 

June 

:  July 

: Average 

:  Pol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Blue  Rose 

4.15 
3-25 
2.10 
3-20 
3-75 
4.05 
4.55 
3.40 
2.95 
2.80 
3-35 
4.25 
6.95 
6.50 
6.50 
6.50 
6.50 
13-05 

12.65 
9.65 
8.15 
9.05 
9.10 

10.45 
9.35 
7.45 


3-75 
3-15 
2.25 
45 
70 
10 

30 


3 
3 
4 
4 
3-25 
2.80 
4.10 
3-10 
4.10 
6.55 
6.50 
6.50 
6.50 
7.30 
11.70 

10.90 
8.80 
6.95 
8.50 
8.30 

10.40 
8.60 
7-50 


3-75 
2.90 
2.15 
3-75 
3-70 
4.30 
3.65 
3-05 
2.70 
3-45 
2.95 
4.00 
6.05 
6.50 
6.50 
6.50 
8.05 
11.30 

10.90 
8.75 
6.95 
8.90 
8.95 

10.55 
9-20 
8.20 


3-70 
2.95 
2.00 
3.80 
3.55 
4.55 
3-50 
3-20 
2.75 
3.40 
3-15 
4.75 
6.35 
6.50 
6.50 
6.50 
8.50 
12.00 

12.00 
9.00 
7.60 
9.90 
9.45 

10.70 
9-35 
9.20 


3.40 
2.95 
1.95 
3.85 
3.55 
4.70 
3.45 
3-05 
2.75 
3-30 
3-20 
5-95 
6.50 
6.50 
6.50 
6.50 
8.90 
12.05 

12.05 
10.20 

8.00 

9.85 
9.60 
10.75 

9.40 
9.40 


3.30 
2.85 
1.90 
3.90 

3-40 
4.00 

3.80 
3.10 
2.85 
3.30 
3.60 
6.65 
6.50 
6.50 
6.50 
6.50 
8.90 
12.55 

12.55 
9.60 
8.05 
9.95 
10.05 
10.75 

9.40 
9.4o 


3-55 
2.65 
1.80 
3-90 
3.4o 
3-75 
4.05 
2.95 
2.90 
3-00 
3-85 
6.70 
6.40 
6.50 
6.50 
6.50 
8.90 
13.30 

13.30 
9-25 
8.00 
10.05 
10.45 
10.75 
9.40 
9.4o 


3-50 
2.45 
1.95 
3.90 
3-65 
3.85 
4.15 
2.75 
2.85 
2.85 
4.10 
6.90 
6.40 
6.50 
6.50 
6.50 
8.90 
12.75 

12.65 
9.20 
7.90 
10.55 
10.50 
12.20 
9-25 


3-50 
2.30 
2.10 
3.90 
3-75 
4.30 
4.15 
2.65 
2.80 
2.85 
4.65 
7-65 
6.45 
6.50 
6.50 
6.50 
8.90 
12.80 

12.50 
9-10 
7.95 
10.50 
10.50 
12.40 
9.05 


3-40 
2.15 
2.65 
3-90 
3-95 
4.45 
3.95 
2.55 
2.80 
3-05 
4.75 
7-50 
6.50 
6.50 
6.50 
6.50 
8.90 
13.70 

13.00 
9.00 
8.00 
10.50 
10.50 

12.40 

8.90 


3-35 
2.20 
2.80 
3.90 
4.10 
4.35 
3-75 
2.70 
2.80 
3.20 
4.70 
7.05 
6.50 
6.50 
6.50 
6.50 
8.90 
15.75 

15.40 
8.80 
8.00 
10.35 
10.50 

12.40 

8.60 


3-35 
2.00 
2.90 
3-90 
4.15 
4.4o 
3-65 
2.75 
2.80 
3-30 
4.55 
7-05 
6.50 
6.50 
6.50 
13.25 
13.00 
16. 40 

16.15 
8.60 
8.40 
10.40 
10.50 
12.00 
8.50 


55 
65 
20 
80 
70 
25 


3-90 
2.95 
2.80 
3.20 
3.85 
6.05 
6.45 
6.50 
6.50 
7-05 
8.80 
13.10 

12.85 
9.15 
7.85 
9.90 
9.85 

11.30 
9.10 


Data  from  Grain  Division,  Agricultural  Marketing  Service. 


Table  23--  Rice,  milled,  California  Pearl,  No.  .2  or  fancy:    Average  price  per 
100  pounds,  bagged,  San  Francisco  docks  basis,  by  months,  1930-54 


Year  : 

beginning  :  Oct.  : 

Nov. 

Dec .  :  Jan . 

:  Feb. 

:  Mar.  :  Apr.  : 

May 

:  June  :  July  :  Aug. 

:  Sept. : Aver age 

October  : 

Dol. 


Dol .      Dol . .    Dol . 


Dol. 


Dol .      Dol . 


Dol.      Dol.      Dol.  Dol. 


3-64 
3.34 
2.09 
3.64 
3.78 
4.4o 
.15 
19 
05 
95 
25 
28 
20 
50 
46 
46 
94 
93 
84 
10 
34 


8.50 


,80 
.00 


3.60 
3.05 
1.98 
3.78 
3.78 
4.50 

4.01 
20 
95 
95 
29 
67 
18 
50 


8.45 


6.46 
6.46 
8.32 
10.82 
8.13 
7.15 
8.90 
8.45 
9.95 
8.95 
8.45 


3-55 
3-04 
2.10 
3.78 
3.78 
4.50 
3-45 
3.20 
2.95 
3.95 
3-40 
5-79 
6.35 
6.50 
6.46 
6.46 
8.70 
IO.85 
9.13 
7-37 
9.00 
8.85 
9.95 
9.00 
8.45 


59 
92 
23 
78 
78 
,40 
.45 
25 
95 
95 
,46 

91 
6.38 
6.50 
6.46 
6.46 
8.70 
11.01 
9.13 
7.38 
9.18 
9-15 
10.30 
9.00 
8.45 


3-64 
2.83 
2.26 
3.78 
3.78 
4.50 
4.15 
3.45 
2.95 
3-95 
3.80 
6.87 
6.38 
6.50 
6.46 
6.46 
8.70 

11.60 
9.25 
7.20 
9.28 
9-50 

10.70 
9-15 
8.45 


3-72 
2.66 
2.25 
3.78 
3.78 
4.50 
4.15 
3.45 
2.95 


63 

,80 
,86 
■38 
50 
46 
46 


8.70 
11.60 
9.06 
7.06 
9.28 
9.65 
12.00 
9-35 


3-71 
2.39 
2.33 
3-78 
3.91 
4.50 
4.15 
3.45 
3-10 
3.30 
4.21 
6.95 
6.44 
6.50 
6.46 
6.46 
8.70 

11.60 
8.72 
7.03 
9.28 
9.65 

12.15 
9-25 


3.78 
2.32 
3-00 
3.78 
4.10 
4.54 
4.15 
3.45 
3.10 
3.30 
4.35 
6.82 
6.50 
6.50 
6.46 
6.46 
8.70 

12.33 
8.53 
7.05 
9.21 
9.65 

12.15 
9-20 


3.82 
2.28 
3-20 
3.78 
4.10 
4.70 
4.15 
3-45 


3.10 
3.60 
4.35 
7.00 
6.50 
so 
6.46 

6.46 


8.70 
12.63 
8.22 
7.22 
9.18 
9.65 
12.10 
9-20 


3.87 
2.22 
3.40 
3.78 
4.10 
4.70 
4.15 
3.45 
3.10 
3-60 
4.35 
7.00 
6.50 
6.50 
6.46 
12.50 
11.81 
12.62 
7.97 
8.08 
9.28 
9.65 
11.70 
9.15 


3.74 
2.24 
3.36 
3.78 
4.10 
4.70 
4.15 
3.45 
3.10 


,60 
•35 
,66 
■  50 
50 
46 


6.46 
11.50 
11.95 
7-95 
8.74 
9.13 
9.65 
10.55 
9.15 


Dol. 

3.69 
2.22 
3.31 
3.78 
4.13 
4.48 
4.15 
3-45 
3.50 
3.60 
4.35 
6.27 
6.50 
6.46 
6.46 
7.35 
10.32 
11.23 
7.78 
8.46 
8.85 
9.65 
9.05 
8.55 


Dol. 

3.70 
2.63 
2.63 
3-77 
3-93 
4.54 
4.02 

3.37 
3.07 
3.70 
3.91 
6.34 

6.40 
6.49 
6.46 
7.04 
9.23 

J1.51 
8.48 
7.49 
9-07 
9-33 

IO.87 
9.08 


Data  from  Grain  Division,  Agricultural  Marketing  Service. 
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